





AHHOTALNS

Hucuunnuna «[loceBHOE M BEeHUYpHOE HWHBECTUPOBAHHE» BXOAHUT B 00pa30BaTEIbHYIO
IporpaMMy BBICIIETO 00pa3oBaHUsl — MPOrPaMMy MarucTpaTyphl IO HAMIPABICHUIO MTOATOTOBKU/
cnenmanbHoct  27.04.07 «HaykoeMkue  TEXHOJOTMM W  SKOHOMHMKA  MHHOBAIIMIN
HAIPaBJICHHOCTH «YTIPaBJI€HWE U SKOHOMHUKA WHHOBALIMOHHBIX M HAYKOEMKHX IPOEKTOBY.
Jucnunnuna peanusyercs kadempoit «Ne81».

JlucuuriuHa HaneleHa Ha (P OPMHUPOBAHKE Y BBITYCKHUKA CIICTYIOIIUX KOMITETCHIIUI:

VYK-2 «CriocobeH ynpaBisiTh IPOSKTOM Ha BCEX ATalax €ro JKM3HEHHOTO ITUKIIa»

[MIK-8 «CmocobeH mpuBIEKaTh MOCEBHBIE W BEHUYYPHBIE WHBECTUIIMU B HAYKOEMKHIA
Ou3Hec, OTOMpAaTh YaCTHOTO MapTHepa /it peanusanun npoekta ['UID»

Conepkanve JUCUUIUIMHBI OXBaThIBAET TEOPETUYECKHE M MPAKTHUECKUE AaCTIEKThI
OILICHKH, ITPUBJICYEHUS TIOCEBHBIX U BEHUYPHBIX UHBECTULINM, a TAKKE YIPABJICHHS IPOCKTaMU U
NapTHEPCTBAMU B HAYKOEMKHX OU3HEC-TIPOCKTaX.

[IpenogaBanue AMCHMIUIMHBI MpeaycMaTpuUBaeT cieaykoume GopMbl OpraHHU3alUH
y4eOHOro mpolecca: JICKIUU, MPAKTHUYECKUE 3aHATUS, CEMHUHApbl, CaMOCTOsITEIbHash paboTa
oOyyJaromierocs.

[IporpamMMoli AMCHUIUIMHBI MPEAYCMOTPEHBI CIEAYIONIUE BUIBI KOHTPOJS: TEKYIIUI
KOHTPOJIb YCTIIEBAEMOCTH, IPOMEKYTOUYHAs aTTecTals B popMe 3auera.

OO0mast TpyJ0€MKOCTh OCBOCHHS JAUCIIUIUIMHBI COCTABJSCT 3 3aYeTHBIX eauHUIbI, 108
4acoB.

SI3BIK 00YUEHMS IO TUCITUTIIINHE «PYCCKHUI.



1. TlepeuyeHb MIIAHUPYEMBIX PE3yIbTATOB OOYUCHUS MO TUCITUTUIHHE

1.1. Ilenu npenomaBaHusi AUCIUTLIIAHbBI

Juctuminaa «IloceBHOE M BeHUYpHOE (PMHAHCHPOBAHKE» COOTBETCTBYET OOIIMM IIEJISIM
o0pa3oBaTeNbHOl MpOrpamMMbl BBICHIETO O0pa30BaHUA — MPOrpaMMbl MAarucTparypbl IO
HANpaBJICHUIO MOATOTOBKH/ crieranbHocTH 27.04.07 «HaykoeMkne TeXHOJIOTHH M 3KOHOMHUKA
WHHOBAIIMI1» HAMpPaBIEHHOCTH «YTpaBlIeHHE U HKOHOMHKA MHHOBALIMOHHBIX M HAYKOEMKHX
npoektoBy». llenpro muctumimael «lloceBHOE W BeHUypHOE (DHMHAHCUPOBAHME» SIBIIACTCS
(opMupoBaHHE Yy CTYACHTOB CIOCOOHOCTH YIOpPAaBIATH MPOEKTaMH Ha BCEX JTamax HX
KU3HEHHOTO IIMKJa, a TakXKe pPa3BUTHE HAaBBIKOB TIPUBIICYEHUS TOCEBHBIX W BEHUYYPHBIX
WHBECTHUIIMI B HAyKOEMKHII OM3HEC M TPAaMOTHOTO BBIOOpA YAaCTHOTO MapTHEpa ISl yCIEUTHON
peanusanuu npoekra ['YII.

1.2. JlucumruinHa  BXOAWT B COCTaB  4YacTH, (opMuUpyeMod  ydacTHUKAMH
0o0pa3oBaTeNbHBIX OTHOIICHUN, 00pa30BaTEeILHON MPOrpaMMbl BEICIIIEr0 0Opa3oBaHus (nanee —
OI1 BO).

1.3. TlepedeHb MIaHUPYEMBIX PE3yIbTATOB OOYUCHHSI IO TUCITUIUINHE, COOTHECCHHBIX C
IJIaHUpyeMbIMU pe3ysibTaTaMu ocBoeHus: OI1 BO.

B pesynbrare m3ydeHus AWCHHUILTAHBI OOYyYAIOIIUNACSA AODKEH 00JaJaTh CIeIyHONIMME
KOMIETSHIMSIMHU WM WX YacTsMHU. KoMIeTeHIMY U HHIUKATOPhI UX JIOCTH)KEHUS TPUBEJCHBI B
tabnune 1.

Ta6ymmma 1 — [lepeyeHb KOMIIETCHIIMI W MHIUKATOPOB UX JIOCTHKCHUS

Kareropus (rpymnma) Kon n Kon n HauMeHOBaHME HHIMKATOPA JOCTUKEHUS
KOMITIETEHIIUH HAaVMEHOBAHHE KOMIIETEHIIUHU
KOMITETCHIINH

YHuBepcanabHbIe YK-2 Cnocoben VK-2.V¥.2 yMeTb BbIABUTATh AIbTEPHATUBHBIC

KOMITETCHITH YIIPaBJISTh BAapUAHTHI JICUCTBUH C II€JIbIO BEIPAOOTKHA HOBBIX
MIPOEKTOM Ha BCEX | ONTUMAaJbHBIX AITOPUTMOB JIEUCTBHI MO MPOEKTY
JTanax ero
YKU3HEHHOTO 1IMKJIa

[Ipodeccuonansupie | [IK-8 Cnocoben [1K-8.3.1 3HaTh TeopeTuuecKue BOIpOCHI,

KOMIIETEHIINHI MIPUBJIEKATH CBSI3aHHBIE C UCMOJIb30BAaHUEM U PA3BUTHEM
MIOCEBHbBIE U TTOCEBHBIX M BEHUYPHBIX WHBECTHUIINI, BEHIYPHBIC
BEHUYpPHbIE (GOoH[BI, METO/IBI ONpEIeTIeHNs U 0OOCHOBAHUS
WHBECTHIINH B HayaJIbHBIX MAaKCUMAIBHBIX I[€H KOHTPAKTa, OCHOBBI
HayKOEMKHI IpaXkJITaHCKOT0, OI0/KETHOTO, 3€MEJIHOTO,

OousHec, 0TOUpaTh
4acTHOI'O IapTHEpa
ISl peannu3anuu
npoekra [ 'Yl

TPYIOBOTO ¥ aIMUHUCTPATHBHOTO
3akoHoAaTeNnbcTBa Poccuiickon denepannm,
PEeryJIupYIOIIETo Mpoliecc 0TOOpa 4acTHOTO
MapTHepa JJIs peaau3alyuy MpoeKkTa
roCyJapCTBEHHO-YAaCTHOTO MapTHEPCTBA

[TK-8.V.1 ymeTs 000CHOBaHHO BBIOMPATH (HOPMBI U
BAapUAHTHI IOCEBHOTO ¥ BEHYYPHOTO
WHBECTHUPOBAHHMS, COCTABIIATH IJIAHBI pabOT 1O
MIPOEKTY TOCYIapCTBEHHO-YaCTHOTO IMAPTHEPCTBA
[T1K-8.B.1 BrnameTh HaBbIKAMU COMPOBOKICHUS
MTOCEBHOTO ¥ BEHUYPHOT'O MHBECTUPOBAHMS,
MPOBEACHUS PAOOTHI IO OCYIIECTBICHUIO
MPOIIeAYPBI 0OTOOPA YaCTHOTO MapTHEPA,
COCTaBJICHUS U 0OOCHOBAHUE TUTaHa 3aKYIIOK IT0
MPOEKTY FOCYIApCTBEHHO-YACTHOTO MapTHEPCTBA

2. Mecro aucuuiuinabl B cTpykType Ol




JucuuruinHa MOKeT 0a3MpOBaThCS HA 3HAHUSAX, paHee MPUOOPETEHHBIX 00YYarOIIUMUCS

IIPpHU U3YUYCHHUH CIICAYIOIUX JUCHUIIINH:

— K HpOI/IBBOI[CTBeHHaH IMPpaKTHKa HAYYHO-HUCCJICAOBATCIIbCKAA pa60Ta»,

— «Ouenka 3¢ (HheKTUBHOCTH NHHOBAIIMOHHBIX U HAYKOEMKHUX MTPOEKTOB
3HaHud, TOJy4YeHHbIE NPU U3YYEHHWU MaTepuana JaHHOW JUCUUIUIMHBI, UMEIOT Kak
CaMOCTOSITEIILHOE 3HA4YeHHE, TaK U MOTYT HCIOJIh30BaThCS B Oyaymied mpodeccHoHaTbHOU

JACATCIIbHOCTH.

3. OO0OBeM U TPYJIOEMKOCTb JUCIUILTAHBI
JHannaple 00 00mEeM oO0beMe MUCIUIUIMHBI, TPYIOEMKOCTH OTICIBHBIX BHUJIOB Y4eOHOM
paboThI 10 AUCUUIUIMHE (M paclpeaeseHIe 3TOM TPYI0eMKOCTH 110 CeMeCTpaM) MpeACTaBICHBI B

Taduue 2.

Ta6mmia 2 — O0beM U TPYJT0EMKOCTh JTUCITUTITMHBI

Bun yae6HO# paboTh Bcero TpyroemMKoCTh 110
ceMecTpam
No3
1 2 3
Oowas mpyooemkocmsb oucuunaunst, 3E/ (uac) 3/ 108 3/ 108
U3 Hux uacoe npakmuyeckoii n0020moeKu 8 8
Ayoumopnuvle 3anamus, BCEro vac. 34 34
B TOM YHCJIE:
nekryu (JI), (gac) 17 17
npakTuueckue/cemunapckue 3anarusg  (I13), 17 17
(gac)
nabopaTopHbie padoTsl (JIP), (uac)
KypcoBoii nmpoekT (padora) (KII, KP), (uac)
9K3aMeH, (4Jac)
Camocmosmenvhaa paboma, Bcero (4ac) 74 74
Buo npomesricymounon ammecmayuu: 3auer, 3ayer 3auer

madd. 3ader, sx3ameH (3auer, Judd. 3ay,
OK3.¥%)

w% o
IIpumeuanue: = kaHIUIATCKHIA SK3aMEH

4. ConepxaHue TUCITUTIITAHBI

4.1. PacnpeneneHue TpyJOEMKOCTH AUCIUIUIMHBI IO pa3fiesiaM U BUJaM 3aHATHIA.
Pa3,uem;1, TEMbI JUCIIUIIJIMHBI U UX pr,ZLOCMKOCTB HpI/IBeI[eHBI B TaGJII/H_Ie 3

Ta6ymia 3 — Pa3nensl, TEMbI TUCIUILIAHBI, KX TPYJIOEMKOCTh

Pazgensl, TeMbI JUCLIUIIINHEI

Jlexuuu| I13
(gac) | (C3)

JIP
(qac)

KIT
(gac)

CPC
(dac)

Cemectp 3

BEHUYPHOTO (PMHAHCHPOBAHUS
ITOCEBHBIM M BEHUYPHBIM (PMHAHCHPOBAHUEM

Pa3sBUTHH WHHOBAIIMOHHBIX ITPOCKTOB

Paznen 1.BBenenne B moceBHOE U BeHUIypHOE (PHHAHCUpPOBAHUE
Tema 1.1. OcHOBHBIE TOHATHS W MIPUHIIAIIBI TOCEBHOTO H

Tema 1.2. DTansl )KM3HEHHOTO ITUKJIA POEKTA U X CBSA3b C

Tema 1.3. Postb moceBHOT0 M BEeHUYPHOTO (PUHAHCUPOBAHUS B

4 4

18

Paznen 2. Ouenka v pyBIICUCHUE MHBECTUIINI

CcTpaTeruu

(hMHAHCHPOBAHUS W IPOIECC IPHUBIICUSHUS

Tema 2.1. TlpuBnedyeHre MOCEBHBIX MHBECTUIIUN: HCTOUYHUKHU U

Tema 2.2. BenuypHoe ¢hmHaHCHpOBaHUE: UHBECTOPHI, PayHIbI

20




Paznen 3. Ynpasnenne nHBECTUIIMOHHBIMHU MPOEKTAMHU 4 4 18

Tewma 3.1. YpapieHue MPOSKTOM Ha pa3HBIX Talax ¢ y4eToM
HMHBECTUIIMOHHBIX aCIICKTOB
Tema 3.2. YpaBlieHHE pHCKaMH B HHBECTHUITHOHHBIX MMPOSKTAX

Pazgen 4. BenuypHoe mapTHEPCTBO U CTPATETMUECKOE TUIAHUPOBAHUE 4 4 18

Tema 4.1. BeiOop 1 aHanu3 BEHUYPHBIX MAPTHEPOB: KPUTEPUH U

METOJIBI

Tema 4.2. Pa3ButHe cTpaTeruu HHHOBAIMOHHOTO MPOEKTA C YIETOM
MHBECTULIUN

Tema 4.3. YnpaBiieHHe BEHUYpHBIM MAPTHEPCTBOM Ha pa3HbIX Tarax
pearu3alii MpoeKTa

Hroro B cemectpe: 17 17 74

Hroro 17 17 0 0 74

HpaKTI/I‘ICCKaﬂ IMOArOoTOBKA  3aKJIIOYa€TCd B  HCINOCPCACTBECHHOM  BBIIIOJITHCHHUHN

OOydJalImUMUCS  OMNpPENCNCHHBIX  TPYIOBBIX  (DYHKIMIA,  CBSI3aHHBIX C  Oy;ymien
poQeCCHOHATBHOH NI TETLHOCTHIO.

1.1. CopnepxaHue pa3ziesioB U TeM JICKIIUOHHBIX 3aHSATHH.
ConeprxaHue pas3iesioB U TEM JICKIIMOHHBIX 3aHSITHI MPUBEICHO B Ta0nwule 4.

Ta6ymia 4 — ConepkaHue pa3faesioB U TEM JEKIIMOHHOTO ITUKJIA

Howmep Hasganue u copeprkanue pa3eiaoB U TEM JIEKIIUOHHBIX 3aHATHN
paszzena
1 BBenenue B moceBHOe M BeHUYYpPHOe (pHHAHCHMPOBaHMe

Tema 1.1. OcHOBHbIEe NOHATHS W TPHHIMIbLI IOCEBHOI0O MW BEHYYPHOI0O
(punancupoBanus

[ToceBHoe QuuancupoBanue. OmnpeneneHue W MPUHIMIBI MOAIEPKKH Ha PAHHUX
CTaauAX TpoeKTa s oOecnedyeHus ero JajlbHEHIIero pa3BUTHA. BeHuypHoe
¢bunancupoBanue. OO030p KOHIEMIMKM BEHUYPHOTO KamWTajga, €ro pojud B
MHBECTUPOBAHUN MHHOBALMOHHBIX MPOEKTOB. IHBECTUIIMOHHAS IPUBJIEKATEIBHOCTD!
AHnanu3 (akTopoB, ONpPENENSIONINX HWHTEPEeC MHBECTOPOB K IPOEKTaM U METOJbI
OLIEHKM WX NpPUBJICKATeIbHOCTH. PayHnabl ¢uHancupoBanus: M3ydeHue 3Tamos
WHBECTUPOBAHUS Ha Pa3HBIX CTAAMIX MPOEKTA M UX CBSI3b C €ro KU3HEHHBIM ITUKJIOM.
Crparerun mpuBICUEHUS WHBECTUIMH: Pa3paboTka CTpaTernu NpUBJICUYCHUS
MOCEBHBIX W BEHUYPHBIX MHBECTHUIIMI C y4eToM Iefiell U MOTpeOHOCTEe MmpoekTa.
Bri6op uHBecTopa: AHanM3 KpUTEpUEB 0TOOpAa MHBECTOPA M METObI A(PPEKTHBHOTO
BbIOOpa TMapTHepa M peaju3aldd MpPOeKTa. YTpaBiIeHHE WHBECTUIIMOHHBIM
npoektoM: IIpuHIMOBl ynpaBiaeHHs MPOEKTOM HAa BCEX JTalax €ro >KU3HEHHOTO
LIMKIA C YYeTOM HWHBECTUIIMOHHBIX acnekToB. (duHaHCcOBas MoJIenb MPOEKTa:
Pazpabotka (uHAHCOBOW MOJENH, YUUTHIBAIONMICH MHBECTUIMH, TOXOIBI M PACXOMIbBI
Ha pa3HbIX JTamax. YMpaBieHue puckamu: HaeHTudukanus U aHaIU3 PHCKOB
MHBECTULIMOHHBIX MTPOEKTOB U pa3paboTKa CTpaTeruu ux ympasieHus. [loaroroska
MIPUBJICYEHUIO UHBECTUIMI: [Iporiecc MoAroTOBKYM MpoeKTa K MHBECTUIUSAM, BKITIOYAs
CO3JIaHME TPE3EHTAMM W JOKYMEHTAlUuH. OTHKa ¥ KOH(PHICHIHMAIHHOCTD:
PaccMoTpenue STHYECKHMX acleKTOB MPHUBJICUEHUS WHBECTHIMM M obecreueHus
KOHpUIEHIIMATbHOCTH  MHpopMauuu. HMHHOBanmumoHHBIH moteHiman:  OueHka
WHHOBAIIMOHHOTO TMOTEHIIMajda MpOoeKTa Kak (akTopa ero MpHUBIEKATEIbHOCTU IS
HMHBECTOPOB.

Tema 1.2. JTanbl KU3HEHHOT0 HHMKJA MPOEKTA M HX CBS3b € MOCEBHBIM U
BEeHYYPHBIM (PUHAHCUPOBAHUEM

WuunuupoBanue mnpoekrta. OrmnpeneneHue 1enei, oOracTu NPUMEHEHUS U
IOTEHLMAJIbHBIX BBHIFOJ IPOEKTA, IOATOTOBKA MpEABAapUTEIbHOrO miaHa. Iloaroroska




U TIUaHupoBaHue: Pa3paboTka [eTanpHOrO IUIaHA TMPOEKTa, OIEHKAa pPHCKOB,
orpejiefieHue HEOOXOIMMBIX pPECYpCcoB U IOMCKOB HWHBECTOpPOB. Peanuzanus wu
BbImosHeHNe. dakTudeckas peanus3anus MPOEKTa, MOHUTOPUHT BBIOJHEHHS 3ajad,
yIpaBlieHue pecypcamu U puHaHCaMU. MOHUTOPUHT U KOHTPOJb. OleHKa TeKYIIEero
COCTOSIHUSI TIPOEKTa, AaHajW3 BBHIMOJHEHHUS IUIaHA, PEryJIHpPOBaHUE pPECYpCOB H
yOpaBlieHUE PHUCKaMU. 3aBepIlieHHEe MPOeKTa: 3aBeplIeHHE BCEX 3a/]ay, OICHKa
pe3yIbTaTOB, MMOJIBEJICHUE UTOTOB U aHAIH3 TOCTHKEHUH. CBS3b C HHBECTUPOBAHHUEM:
AHanu3 TOro, Kakue OJTambl >XU3HEHHOTO IMKJIa MpPOEeKTa MOTyT MOTpeOoBaTh
WHBECTULIMH, B TOM YHUCIIE TIOCEBHBIX M BeHUYypHbIX. OlleHKa MmoTpeOHOCTel: AHamm3
HEO0OXOIUMOCTH JIOMOJHUTENIbHBIX MHBECTHIIMM Ha Pa3jMYHbIX 3Tarax >KU3HEHHOTO
[IUKJIa TPOEKTa. AKTUBHOE TpPHUBJICYCHHE WHBECTOPOB. CrocoObl MpHUBIEUYCHUSI
WHBECTUIIMI Ha KaXIOM OJTale >KU3HEHHOTO IMKJIAa MPOeKTa. YTIpaBlieHUE
¢unancamu. [lmanupoBanme ©  ynpaBieHHe (UHAHCOBBIMH — pecypcamMH B
COOTBETCTBUM C TpeOOBaHUAMHU Kaxjaoro srtama. [lombop uHBecTOopa Ha KaXIOM
srane: OleHKa TOTPEOHOCTM B WHBECTOPE M MOA0Op Haubolsiee MOAXOISIIETO
WHBECTOpa JUIS KOHKpeTHOM ¢a3bl mpoekra. OneHKa pe3ylbTaTOB M BBIXOA W3
MpoeKTa: AHaIM3 JOCTM)KEHWH M IMOJIrOTOBKA K 3aBEpIICHUIO0 NPOEKTa C YyYETOM
HMHTEPECOB UHBECTOPOB. YUET PUCKOB Ha pa3HbIX dTanax: OleHKa PUCKOB, CBSI3aHHBIX
C KaXIbIM 5TaloM J>KH3HEHHOTO IIMKJIA TPOEKTa, W WX YIPaBICHHE C YYETOM
UHBECTUILINN.

Tema 1.3. Pojb noceBHOr0o M BeHYYPHOro (UHAHCHPOBAHHS B Pa3BUTHH
HHHOBALIMOHHBIX MPOEKTOB

dunaHcHpoBaHUE Ha crapTe. Ponb moceBHOro (MHAHCHPOBAHHS KaK WHHUIMATOPA
MPOEKTa Ha paHHUX dTamax A oOecredeHus ero crapra u passutus. [logaepxka
uHHOBaiMii.  BenuypHoe  ¢(uHaHCHMpOBaHHME  KaKk  CpPEACTBO  IOAJCPKKHU
WHHOBAIIMOHHBIX M HayKOEMKHUX MPOEKTOB, CIIOCOOCTBYIOIIEE UX POCTY U PA3BUTHIO.
Bkiag B uccnenoBanus u pazpadotku: Poib HHBECTOPOB B HAYYHBIE UCCIIEOBAHUS U
pa3paboTKH, CHOCOOCTBYIOIIMX Pa3BUTHIO WHHOBAIM. MEHTOPCTBO U COBETHI:
BeHuypHble WHBECTOpHI KaK AaKTHBHBIE MapTHEPHI, MPEAOCTABISIONINE COBETHI U
MOMOIIIb B yNpaBieHUH MpoekToM. CTparerudeckoe mapTHepcTBO. OTOOP YaCTHBIX
MapTHEPOB CPey BEHUYPHBIX MHBECTOPOB JUIS pEajH3allMyd CTPATETHUECKUX IeNeit
mpoekta. OrneHka mnoTpeOHOCTe B UWHBeCTHIMAX: Ponb aHanM3a M OIEHKHU
notpeOHOCTEl B (MHAHCHPOBAHMHM HA pA3IMYHBIX dSTanax KU3HEHHOTO IIMKIIA
MpoeKTa. YTpaBlieHHE puckamu: BeHUypHble HMHBECTOPHl Kak MapTHEPHl 10
YIPaBJICHUIO PUCKAMHM Ha Pa3HBIX dTamax NpoekTa. OUHAHCOBOE TUIAHUPOBAHHE U
MPOrHO3upoBaHue: Pollb MOCEBHOTO W BEHUYYPHOro (PMHAHCHPOBAHHS B CO3JAHUU
(UHAHCOBBIX MOJENell W MPOTHO30B Pa3BUTUs MpoekTa. CrocoOCTBOBaHHME POCTY:
BrusHue WHBECTHIMI Ha YCKOpEHHE pPOCTa MPOEKTa M JIOCTHXKEHUE KITHOYEeBBIX
MOMEHTOB pa3BuUTHS. Bpixoq Ha pbeiHOK: Ponb  (uHaHCHpOBaHUS BEHUYPHBIX
WHBECTOPOB TPU TMOATOTOBKE K BBIXOAY HA PBIHOK WM MPOJaXe KOMITAHUU.
dopMupOBaHUE  CTAapTam-3KOCHCTEMBL. BiHsHHE TIOCEBHOTO W  BEHUYPHOTO
(buHAHCUPOBAHUS HA pa3BUTHE WHHOBAIIMOHHBIX CTAapTanoB B skocucteme. Co3naHue
IIEHHOCTH. POJb MHBECTOPOB B CO3/IaHUM LIEHHOCTH KOMIIAHMM Yepe3 pa3BHTHE
WHHOBAIIMOHHBIX TPOAYKTOB U PEUICHHIA.

OuneHka U NpuUBJIeYeHUe HHBECTHIHI

Tema 2.1. IlpuBjievyenne NoceBHbIX HHBECTUIIMIA: MCTOYHUKHU M CTPATETHH
AHrenbcke HMHBECTOPHI. JIMUHBIE WHBECTOPBI, YAaCTHBIEC JHIA, 0OECIEYUBAIOLIUE
(¢buHAaHCUpOBAaHUE HAa paHHUX OJTamax mpoekTa. MHKyOaTopel U akKcelepaTopsbl:
Opranu3zaiuy, IpeocTaBisomne (UHAHCOBYIO MOAIEPIKKY, IKCIIEPTU3Y U PECYPCHI
B oOMeH Ha nomto B mpoekre. Kpayndanaunr. [lpuBneyenue ¢ruHaHCUPOBAaHUS OT
IIUPOKON nyOnuku uyepe3 oHJalH-mIaTopMbl. KopropaTuBHbIE HHBECTOPHI.
Cemeitable oduchl. 'ocyaapcTBeHHbIE TPaHThl U MojajepxkKa. PUHAHCUPOBAHUE OT




rocyJapcTBa WM TOCYJapCTBEHHBIX OpPTaHU3AIMHA ISl TOAIEPKKA HHHOBAIIMOHHBIX
npoektoB. CereBoe (uHancupoBanue. Crpatan-muctunr: [lydanyHoe pa3menienue
Ak WK IeHHBIX Oymar Juis NpuBJIeYeHHs] WHBECTOPOB. [IpuBriedeHne 4acTHBIX
uHBECTOpPOB. OTOOP MHBECTOPOB CpEIU POJCTBEHHHMKOB, NPY3€H WIM 3HAKOMBIX,
3aWHTEpECOBaHHBIX B  mpoekre. llapTHepckme wHBectunuu. llpuBneuenue
MapTHEPOB, KOTOpPbIE MOTYT BHECTH HE TOJBKO (DMHAHCOBBIE CPEIACTBA, HO H
SKCHepTH3y ©  pecypchl. Opranm3amus nuTd-Meponpusituii.  [IpoBenenue
Npe3eHTalii MPOoeKTa Mepe] MOTCHIUAIBHBIMH HHBECTOPAaMH ISl HPUBIICYCHUS
¢unancupoBanus. IlpuBnedenne wuHBecTHIMH depe3 oOpazoBanue. Co3manue
00pa3oBaTeNbHBIX TPOTPAaMM WM KypCOB, KOTOpBIE IPHUBIEKYT WHBECTOPOB
3aWHTEPECOBAHHBIX B Pa3BUTHH HAayKOeMKOro Ou3Heca. lIpuBieyeHHe BEHUYPHBIX
KanuTanoB: OpraHu3anysi MPe3eHTAUH U MapTHEPCKUX OTHOIICHHH C BEHUYPHBIMH
dbonmammu gns momyudeHuss ¢uHaHcupoBaHus. Co3gaHWe  MHBECTHUIIMOHHOTO
MeMopaHayma. Pa3paboTka JOKyMeHTa, NpEAOCTaBISAONIero HWH(oOpMamuo o
NpOeKTe © €ero MOoTeHIMale WHBecTopaMm. JluBepcuduKamuss HMCTOYHUKOB.
[lpuBneyeHne WHBECTHLIMH W3 Pa3HBIX HCTOYHUKOB /ISl CHIDKCHHS PHUCKOB H
obecrieueHnst GUHAHCOBOW yCTOWYMBOCTH.

Tema 2.2, Benuypnoe ¢dunancupoBanme: HHBECTOPHI, payHabl
(puHAHCMPOBaHUS U NPOLECC MPHUBJIEYEHUSI

NuBectopckuit manamadt BeHUypHOTO (rHaHCHpOoBaHMs: O030p OCHOBHBIX THIIOB
MHBECTOPOB, BKIIOYasi BEHUYpHBbIC (POHIBI, aHTEIbCKHE MHBECTOPBI, KOPIOPALUU U
apyrue ydacTHUKU. Paynnpl ¢puHancupoBanus: PaccMoTpeHne 3TaroB MpUBICYEHUS
(dbuHaHCHpOBaHMS BEHUYPHBIX MPOEKTOB, TakuxX kKak Seed Round, Series A, Series B.
[Ipouecc mnpuBiedeHus BeHUypHOTro (QuHaHcupoBaHus: OmpenereHne MIaroB H
ATAIoB, KOTOPBIE MPEINPUHUMAIOT MPEATTPUHUMATEIH /ISl YCIIEITHOTO MPUBIICYCHUS
uHBecTHIWi. OIleHKa WHBECTUIIMOHHOW NPHUBIIEKATEIBHOCTH. AHanmM3 (aKTOpOB,
KOTOpBIE JIENAI0T MPOEKT MPHUBIIEKATEILHBIM JJIsi BEHUYPHBIX MHBECTOPOB, BKIFOYAs
MOTEHIIMANl POCTa, PEHTA0ENbHOCTh M YHHUKAIBbHOCTH Om3Hec-unmen. [loaroroska
WHBECTUIIMOHHOTO TpemnoxkeHus. Co3naHue JOKyMEHTAllMM M TPE3CHTAllHid,
HEOOXOAMMBIX JUIS TPUBJICYEHUS] BEHUYPHBIX HWHBECTOPOB. OTOOp MHBECTOPOB H
napTHepoB. BBIOOp MOAXOIAIIMX WHBECTOPOB M MApTHEPOB, C YYETOM HX OIIBITA,
OKCTIEPTU3bI U IIEHHOCTEH. YTpaBlieHHE OTHOIIECHUSIMHU ¢ MHBECTOpaMu. Pa3zButne u
NoJIep)KaHue TMapTHEPCKUX OTHOIICHWH € MHBECTOpAMH Ha MPOTSHKEHWH BCETO
npoekta. Pa3zpaboTka mpe3eHTanuy, OW3HEC-TUIaHA W JPYTUX MaTepHajioB IS
YCIIEUTHOTO TPHUBIICYECHUSI BEHUYpHOTO (QuHaHCUpoBaHHA. OIIEHKa CTOMMOCTH
KoMIaHuH. [IpuMeHeHne METOI0B OIIEHKH JUIS OIIPEETICHUS! CTOUMOCTH KOMITAHHU H
J0JH, TpeaocTaBisieMoil wuHBecTopaM. [IpaBoBbie M (pUHAHCOBBIE ACHEKTHI
BEHUYPHOTO (UHAHCHpOBaHUs. V3ydeHue FOpUINIECKUX U (PMHAHCOBBIX BOIPOCOB,
CBSI3aHHBIX C 3aKIIOYCHHEM HHBECTHUIIMOHHBIX caenok. CrTparermu BbIXOJA W3
UHBECTHIMU. PaccMoTpeHuwe omuumii A WHBECTOPOB BBITH M3 WHBECTHIINH,
Bkitovas [PO, cnusHus U mpogaxy Aonu ApyruM uHBectopaM. OlieHKa pUCKOB U
BO3HArpaXJACHUH. AHaIN3 PHCKOB W TOTEHIHMAIBHBIX BBITOA JUIsI HMHBECTODPOB,
CBSI3aHHBIX C BEHUYpHbIM (uHaHcupoBanueMm. Co3laHHE HHBECTUIIMOHHOMN
crparerud. Pa3paboTka cTpareruu Ui TPHUBICYCHHS BEHUYPHBIX WHBECTHIINH,
YUUTBIBas IENMW M TOTPEeOHOCTH KoMmIaHuu. Ke#chbl yCHemHoro BEHYYpHOTO
(MHAHCHPOBAHMSI.

YnpasieHue HHBeCTULHMOHHBIMH MIPOEKTAMH

Tema 3.1. YnpasiieHHe NPOeKTOM HA Pa3HbIX 3TANAX C Y4eTOM
HHBECTHIIMOHHBIX ACTIEKTOB

[TnanupoBaHue U CTpaTernyeckuil aHaiu3 mpoekra. OueHka noTpeGHOCTeH NMpoeKTa,
ONpENEICHUE CTPATETMYECKUX LeNe W IUIAHWPOBAaHUE JCHUCTBUH C y4EeTOM
WHBECTUIIMOHHBIX _acneKkToB. a3pl JKM3HEHHOIO ILMKJIA Mpoekra. l3ydeHue




pa3IMYHBIX ATAalOB JKU3HEHHOIO LMKJIA IMPOEKTa W aJalTalys YIpaBIE€HYECKUX
METOZOB  IOJl HWHBECTULHOHHBIE TpeOoBaHus. OlleHKa  WHBECTUIMOHHOU
[IPUBJIEKATEILHOCTU. YIIpaBI€HWE PUCKAMHU M HWHBECTHMIIMOHHBIMU ACIIEKTAMH.
PazpaOoTka crpaTteruii ans ymnpaBieHUs PUCKaMH Ha KaXKIAOM JTane IMpOoeKTa ¢
Y4€TOM HHTEPECOB MHBECTOpOB. lIpuBiedeHne MHBECTULIMH Ha HAa4yaJbHOM JTarle.
Pa3zpaOoTka mIaHOB M TMOATOTOBKAa MAaTEpPHUalOB JJs YCIELUIHOIO NPHUBICYEHUS
MOCEBHBIX WHBECTHLIMH. YTpaBieHHe pecypcamMu u ¢uHaHCAMH. Op(deKTuBHOE
pacripesielieHue pecypcoB M yIpapieHHe (PUHAHCOBBIMM aClEKTaMM IMPOEKTa Ha BCeX
sTanax. MOHUTOPUHT U olleHKa. CUCTEeMAaTUYECKUI aHalIu3 Pe3yJIbTaToOB U Iporpecca
IIPOEKTa C y4eTOM MHBECTHLIMOHHBIX OXHMJaHWi. KoMMyHuKanus ¢ MHBECTOpaMu U
naptHepamu. Ilonaepxanue mpo3payHbIX KOMMYHHKAIMM C MHBECTOPAaMH, a TaKKe
BbIOOp MapTHEpOB  Ais  peanusauuu  npoekra. Crparermu  BeIXoga U
MacmtabupoBanus. PaspaboTrka cTparerumii g BbIXOJAa M3 IPOEKTa WU
MaciiTabupoBaHuss OW3HECa C Y4YeTOM HWHBECTULHOHHBIX HHTepecoB. OleHka
3G PEKTUBHOCTH TPOEKTa. AHANU3 pe3yJbTaTOB M JOCTIKEHHHA MPOEKTa C TOUYKU
3peHusi €ro HHBECTULMOHHOM  YCHEIIHOCTH. Aganranus CTpaTerMd  IOJ
WHBECTULIMOHHBIE M3MeHEeHus. ['mOKas ajanTanus CTpaTeTHH W IUIAHOB Ha Pa3HBIX
JTanax B 3aBUCUMOCTH OT MHBECTMLMOHHBIX (akTopoB. IIpoekTHoe ympaBieHue c
Y4€TOM HHTEPECOB HHBECTOPOB: BHeapeHne MeTo/I0B NPOEKTHOTO YIpaBJICHMS,
KOTOpble  OO0ecle4yuBalOT  CHHEPrHl0  C  HHBECTOpaMH. Ontumusanus
OM3HEC-TIPOLIECCOB C YYEeTOM HWHBeCTHLMH. OnTuMu3anus OW3HEC-TPOLECCOB U
ajanranus CTpAaTeTMM C  y4€TOM HMHBECTHLHMOHHBIX  aclekToB. Passutue
WHBECTUIIMOHHON cTpaterun Ha Kaxjaom odrtane: Co3gaHue U  OOHOBIIEHHE
WHBECTUIIMOHHON CTPAaTE€ruH, COOTBETCTBYIOIIEH TEKYIIEMY JTally IPOEKTA.
NHHOBallMOHHOE yNpaBiI€HUE W MHBECTHLMU. [IpuMeHeHHWEe WHHOBAIIMOHHBIX
METOJIOB YIPABIEHUS U CTpPATeruil Ul NPUBICYCHHS WHBECTHLMH M YCIEUIHON
peanuzanuu npoekra 'Yl

Tema 3.2. YnpanJjieHue pucKaMy B HHBECTHIIMOHHBIX MPOEKTAX

WNnentudukanust 1 aHanu3 puckoB. OmpenereHre MOTEHIMATBHBIX PUCKOB M HX
aHaJIM3 C Y4YeTOM HHBECTUIMOHHBIX U Ou3Hec-acneKkToB. OlleHKa BEpOATHOCTH U
BO3JeHCTBUS puUCKOB. KoimuecTBeHHass M KayeCTBEHHas OLIEHKA BEPOSITHOCTU U
BO3/ICHCTBUSI PUCKOB HAa YCHEIIHOCTh MpoekTa. Pa3paboTka crpareruii ynpasieHUs
puckamu Pa3paboTka miiaHOB 0 MUHMMM3ALUH, [IEPEPACTIPEACICHUIO U YIIPABIECHUIO
pPUCKaMU Ha Bcex 3Tanax npoekra. @ruHaHCOBOE MOJCINPOBAHNE U CLIEHAPUN aHAJIU3!
[Mpumenenne GUHAHCOBBIX MOJIENICH U CIICHAPUITHOTO aHAIM3a JUIS OIEHKU BIUSHUS
PUCKOB Ha MHBECTULIMU U IIPOEKT. YIIPABJICHUE PUCKAMU M UHTEPECAMU NHBECTOPOB:
PazpabGotka cTpaTeruii ynpaBieHHs PUCKaMH, KOTOPBIE YIIOBIETBOPSIOT WHTEPECHI
nHBecTOpoB. CTpaxoBaHWE M XEIKUPOBAHME PUCKOB. MccienoBanne BO3MOXKHOCTEN
CTpaxOBaHHA U XEHKUPOBAHUS PUCKOB JUTSI MUHUMH3AIMH MTOTEHIMAIBHBIX YOBITKOB.
MOHMTOpPHHT U aHAIU3 PUCKOB B IIpoekTe: CHCTEMAaTUYECKU MOHUTOPUHT PUCKOB U
UX aHaJIM3 JUIsl CBOEBPEMEHHOI'O pearupoBaHUsl Ha u3MeHeHus. KoMmMmyHukanus c
MHBECTOPAaMU U MapTHEPaMH 1o puckaM. [Ipo3padynas KoMMyHUKanus ¢ UHBECTOpaMHU
U HapTHEpaMM O pHUCKaxX W IPUHHMaeMbIX Mepax. Pa3BuTHe IUIAaHOB KPU3HCHOTO
ynpaBieHus. Pa3paboTka IU1aHOB JEeMCTBUH IpU BO3HMKHOBEHHM KPH3HCHBIX
cuTyalui c¢ yderoM puckoB. Co3aHue pe3epBHBIX IUIAHOB M aJIbTEPHATHBHBIX
cueHapueB. Pa3paboTka pe3epBHBIX IUIAHOB U aJbTEPHATUBHBIX CIIEHAPUEB JUIS
MIPEIOTBPALLEHUS] HEraTUBHBIX MOCIEACTBUM pHUCKOB. lIpuBredeHne MHBECTHLMN C
ydeToM puckoB. Pa3paboTka cTparervii M moaxoJ0B K MPHUBICYEHUIO NHBECTHUIIMM,
YUMTbIBas MOTEHLMaIbHbIE pUCKU. OOydyeHHE M MOATOTOBKA MEpPCOHANAa K PUCKaM.
OOyudeHue mnepcoHana NMOHMMAHUIO W YNPaBJIEHUIO pPUCKaMU B mpoekre. OleHka
3G GEKTUBHOCTH YIIPABICHHUS pUCKaMU: AHAU3 Pe3yJIbTaTOB YIPABICHHS PUCKAMHU U
UX BJIMSHUS HA yCHEX MPOEKTa. AnanTalysi CTPaTeruy 10J PUCKOBAaHHBIE CUTYAIUH:




PazpaboTka amanTuBHBIX cTpareruil ans 3()(EKTUBHOTO yNpaBJIEHUS PUCKAMH Ha
pa3HbIX 3Tanax. OIeHKa MHBECTUIMOHHON LEeIeCO00pa3HOCTH C Y4YETOM DPHCKOB:
OneHka MHBECTUIIMOHHON NPUBIEKATEIbHOCTH MPOEKTa C Y4ETOM IMOTEHIUAIbHBIX
PUCKOB M UX BIUSHHUSA HAa JOXOQHOCTD.

BeHuypHoOe MapTHEPCTBO U CTPaTeru4eckKoe MJIAHMPOBAHUE

Tema 4.1. Bb160p 1 aHAJIN3 BEHYYPHBIX NAPTHEPOB: KPUTEPUH M METObI
Nnentudukanus mnoTeHUHUATbHBIX mapTHepoB. OmpeneneHue Kpyra BO3MOMXKHBIX
BEHUYPHBIX IMAPTHEPOB, COOTBETCTBYIOIIUX TMOTPEOHOCTSAM U IEJISIM MPOEKTa.
Kputepun otGopa BeHUypHBIX MapTHepoB. Pa3paboTka Habopa KpuTepHeB IS
OIICHKH TTOTCHIMAILHBIX TapTHEPOB, BKIOYas (UHAHCOBBIE, CTPATETUYCCKUE W
COBMECTUMOCTh ILeJel. AHanu3 NapTHEPCKUX KOMIETEeHUMH U onbiTa. OleHka
TEXHUYECKOTO M HMHAYCTPHAIBHOTO ONbITa MApTHEPOB, HX KOMIETEHUHH |
cnenuanu3anuy. OIEHKa pernyTalud U pUCKOB. AHalIW3 peryTaluuu MapTHEPOB Ha
pBIHKE W HWJSHTU(UKAIMS TOTCHIUATBHBIX PUCKOB coTpymHudyecTBa. Co3maHue
nmapTHepcKoil cTparernu. Pa3paboTka cTpaTernu B3aUMOJEWUCTBUS C BEHUYPHBIM
mapTHEpOM, y4eT 000roaHBIX HHTepecoB. OreHKa (UHAHCOBOH COCTOSTEIHHOCTH
napTHepoB. AHanu3 (UHAHCOBOTO TMOJIOKEHHSI TAPTHEPOB M UX TOTOBHOCTH BHECTHU
uHBectuimu. Pa3paborka miaHoB cotpyaHudectBa. Co3gaHUE AOJITOCPOUYHBIX U
KpaTKOCPOYHBIX TUIAHOB B3aUMOJENCTBUA ¢ napTHepamu. [loaroroska npeseHrauuii u
npemioxkenuit. Co3zmganue WHOOPMAIMOHHBIX MATEPUATIOB W TMPEUIOKEHUN ISt
MPUBJICYEHUS] TMapTHEpOB. BBIOOp ONTHUMAIBHBIX CTPYKTYp COTPYIHHYECTBA.
OrmpezienieHne HaWTy4lIedl CTPYKTYphl MapTHEPCTBA C YUETOM IieJied M WHTEPECOB
npoekTa. lIpoBeneHne mneperoBopoB M 3aKkitOYeHUE corjameHud. OpraHuzanus
MEPETOBOPOB € NOTEHUUAJIBbHBIMU MAPTHEPAMU U 3aKJIIOYECHHE B3aWMOBBITOJHBIX
COrjalleHuil. YTIpaBieHHUe OTHOUIEHUSIMU C MapTHepaMu. Pa3Buthe M moajep:kaHue
JOJTOCPOYHBIX OTHOIICHHA C BEHUYYpHBIMH mMapTHepamu. OneHka 3¢G(EeKTHBHOCTH
COTpyAHMYECTBA. AHAIN3 PE3yJIbTATOB COTPYJIHUYECTBA C MApTHEPAMHU U OLICHKA UX
BIMAHMS Ha TPoekT. [lmaHupoBaHue pa3BUTHS COBMECTHBIX MPOEKTOB. Pa3paboTka
IUTAHOB COBMECTHOM pPalbOTHI M COBMECTHBIX IMPOEKTOB C MapTHEpaMH. AanTaius
CTpaTeruu napTHepcTBa. PearnpoBanue Ha U3MEHEHUA B YCIOBUSAX COTPYIHHUYECTBA U
aganTanmus  cTparerud  napTHepctBa. OIlleHKa  BIUSHUS ~ [apTHEpPCTBA  Ha
WHHOBAIIMOHHBIN MPOEKT. AHalIM3 BKJaJa MapTHEPCTBA B Pa3BUTHE M YCIEIIHOCTh
npoekrta ['UII.

Tema 4.2. Pazurne CTpaTeruu MHHOBAIIMOHHOTI'O MPOCKTA C YYETOM I/IHBeCTI/Il[I/Iﬁ
AHnanu3 notpeOHOCTel U 1eneil npoekTa. MneHtudukamnus 1eneid HHHOBAIMOHHOTO
MPOCKTa U OMNpPEACIICHHEe HEOOXOMUMBIX pecypcoB. OmpeaeneHne CTPaTeTHYecKuX
HampaBlieHuH. BBIOOp cTpaTernvecKux HampaBiICHHA Pa3BUTHS MPOEKTA C YYETOM
WHBECTUIIMOHHBIX BO3MOKHOCTEW. MccnenoBaHne pbhlHKa U KOHKYPEHTOB. AHalu3
pBIHKA, OTpeeNieHNe MOTCHIIMATbHBIX KOHKYPEHTOB U BhIpaboTKa auddepeHmanuu
npoekTta. Beibop onrtumanibHONW Mozaenu OusHeca. OmpenenceHue monenu Ou3Heca,
KOTOpasi HauOoliee COOTBETCTBYET WHHOBAIIMOHHBIM IIEJIIM M WHBECTUIIHOHHBIM
oxxunanusiM. Pa3paboTka ctparernyeckoro riaHa. Co3mgaHue JOJTOCPOYHOTrO TIIaHa
JEWCTBUI JUIsl Pa3BUTHUS MPOEKTA, BKIKOYAs ATAIlbl PEAIM3alM U WHBECTULIMOHHBIE
MOTpeOHOCTH. Orenka WHBECTULIMOHHOMN MIPUBJICKATEIBHOCTH. Ananus
MIPUBJIEKATEIIBHOCTH IPOEKTA JUII MHBECTOPOB M ONPEACIICHUE IMOTECHLHAIbHBIX
puckoB. BpIOOp HMHBECTHUIIMOHHBIX HWCTOYHUKOB. OTpeaesieHne ONTUMAaIbHBIX
WMCTOYHUKOB (DUHAHCHPOBAHUS IS pealM3alli CTpaTeruu pa3Butus. lloaroroska
WHBECTHIIMOHHBIX mpeuiokeHnid. Co3maHue Tpe3eHTAluid W JOKYMEHTOB ISt
MPUBJICYEHUS] HMHBECTOPOB. AJanTauus CTpaTerud MOJ HHBECTUUMU. BHeceHue
KOPPEKTUPOBOK B CTPAaTErMYECKHWH TIUIaH HA OCHOBE OOpaTHOM CBSI3U  OT
MOTEHIMAIBHBIX  HMHBECTOPOB. lloanucanue  MHBECTULUMOHHBIX  COTJIALLECHHM.
3aKkIII0ueHNE COTJIANIEHUH C MHBECTOPAMH M OTIPECIICHHE YCIOBUI MHBECTUPOBAHUSI.




VYrpasnenue peanuzaiueit ctparerud. OpraHuzaius BBITIOJHEHHUS CTPATETHYECKOTO
IJJaHA C YYETOM HWHBECTHIIMOHHBIX BIUSHUA. MOHHUTOPUHT M KOHTpOJib. OleHKa
BBITIOJIHEHUS TJIaHA, KOHTPOJIb 32 PacXoJlaMd U BHECEHHE KOPPEKTUPOBOK. AHAIHU3
pe3ynbTratoB U dQdextuBHOCTH. OlLeHKa pe3ysNbTaTOB peaju3alid CTPaTeruu u
W3MEpPEHHE €€ BIIMSHUA Ha Pa3BUTHE NPOEKTa. B3auMopencTBue ¢ MHBECTOpPAMH.
VYnpasieHne KOMMYHHUKAIMSIMH C HHBECTOPAMH, IMPEAOCTaBIeHHE WH(GOpMALUU O
XoJe peanu3anuu crTparerud. OnTuMu3anus cTpaTerud. AHalu3 pe3ysbTaToB U
orpejeNeHue HEOOXOTUMOCTH BHECEHHs] M3MEHEHUH B CTPAaTErMUecKHil IUIaH C
Y4E€TOM JIMHAMUKH PHIHKA U HHBECTUITMOHHBIX TOTPEOHOCTEH.

Tema 4.3. YnpaBjieHue BeHUYPHbIM NAPTHEPCTBOM HA PAa3HbIX J3Tanax peaju3anuu
MPOeKTa

[Tonck MOTEHIMATBHBIX BEHUYYPHBIX MapTHEpoB. MpeHTudukamus kKoMmaHWii u
MHBECTOPOB, KOTOpPBhIE MOTYT OBITh 3aMHTEPECOBAHBI B COTPYAHUYECTBE. AHAIM3
MOTEHIMAIbHBIX mapTHEpoB. OIllEHKAa KPUTEPUEB COOTBETCTBUSL MApTHEPOB
CTpaTerMuyecKUM ¢ WHBECTUIMOHHBIM LENSIM HpoekTa. BbpiOop onTuManbHOro
naptaepa. OrOop Hambollee TOAXOASIIET0O BEHYYPHOTO TMAapTHEpa C YYE€TOM
CTPATeTMYECKUX W HHBECTULUMOHHBIX acnekToB. (COrlacoBaHWe COIrJAICHUS O
COTPpYAHMYECTBE. 3aKJIOUCHUE COTJAIIeHUS O COTPYIHHUYECTBE, OIpeeiIcHUE
0053aTeNILCTB U POJIEH KaXJ0H CTOPOHBI. YIIpaBI€HHE B3aWMOOTHOILCHUSMHU C
naptaepamu. Cosnanue 3Q(PEKTUBHBIX MEXaHU3MOB B3aUMOJICHCTBUS, OOCCIICUeHUE
MapTHEPCTBA HA Pa3NIMYHBIX 3Tanax. Pa3BuTHe coBMeCTHBIX cTpaTeruid. PazpaboTka
COBMECTHBIX CTPAaTETMUYECKUX IJIAHOB U MyTeW peanusaiuu mnpoekra. CoriacoBaHue
¢uHaHCOBBIX ycinoBui. OmpeneneHue J0JM y4yacTHsl TMapTHepa B IIPOEKTE,
pacnpenesieHue MHBECTULMA U JTI0XOIOB. YTNPABIECHUE PUCKAMHU B COTPYIHHUYECTBE.
OneHka pUCKOB COTpPyJHHYECTBa U pa3paboTka Mep MO0 HX MHUHUMH3AIUH.
MOHHTOPHHT BBINIOJIHEHUsI coramieHusi. KOHTposb 3a BBIOJIHEHHUEM 0053aTeIbCTB
CO CTOPOHBI MapTHEpa U pealn3aluell COBMECTHBIX crpareruil. KommyHukanuu c
naptaepamu. OOecnedyeHrne npo3padHod W IPPEKTUBHOWM KOMMYHHUKAIUU C
BEHUYPHBIMU MapTHEpaMU. AJanTauus CTpAaTerud C Y4YE€TOM COTPYJIHUYECTBA.
BHecenne KOPpPEKTHPOBOK B CTPATErMYECKHN IJIAaH Ha OCHOBE OOPATHOM CBSI3H OT
naptHepa. OLeHKa pe3yJbTaTOB NapTHEPCTBA. AHAIU3 PE3yIbTaTOB COTPYIHUYECTBA
U U3MEPEHHE €ero BIMSHUS Ha NOpoekT. OnruMmuszanus COTPYIHUYECTBA.
Unentudukanus obnacteid [uisl  yAydylleHHs MapTHEpPCTBA W ONTHUMM3AIUS
B3auMooTHouieHud. [loAroToBka K 3aBeplieHHIO MapTHepcTBa. Pa3paboTka miiaHa
BBIXOJIa U3 COTPYJHUYECTBA M MEpP IO COXPAHEHHUIO JOCTUTHYTBIX PE3YJbTaTOB.
[logBenenue WTOrOB. AHAIW3 NPEUMYIIECTB M HEIOCTATKOB IApTHEPCTBA,
W3BJICYCHHE YPOKOB JJIsl OYYIIUX COTPYAHUYECTB.

1.2. IlpakTuyeckue (CEMHUHAPCKUE) 3aHATHUS
TeMbl MpakTUYECKUX 3aHATUN U UX TPYAOEMKOCTh MPUBEICHBI B TAOIHIIC 5.

Tabymma 5 — [IpakTHdecKue 3aHITHS U UX TPYJIOEMKOCTh

Ne mi/m TeMbl MPaKTUYECKUX Dopmbl TpynoemMkocTsb, N3 Hux Ne
3aHITUH MPAKTUYECKHU (dac) MPAKTUYECKO | pazaen
X 3aHATHU 171 a
MOATOTOBKH, | IHACIIUII
(Jac) JIAHBI
Cemect
p3
1 OCHOBBI TOCEBHOTO U ceMUHap 2 2 1
BEHUYPHOI'O
(bHMHAHCHUPOBAHUS




TOHSTHS ¥ IPUHIIATIBI
2 Cas3p 3TaIoB CeMUHap 2 2 1
KU3HEHHOTO UKJIa
IpOEKTa C TOCEBHBIM U
BEHIYPHBIM
(buHaAHCHPOBAHUEM
3 Binstnue mnoceBHOro wu CEMHUHap 1 1 1
BEHUYYPHOTO
(buHaHCUpPOBaHUS Ha
pa3BUTHE
WHHOBAIIMOHHBIX
IIPOEKTOB
4 AHnanus MIPaKTHYECKAsI 3 3 2
KOHKYPEHTOCTIOCOOHOCT pabota
U cTaprana
5 Crpareruu ¥ UCTOYHUKHU | MpaKTHUYeCKas 2 2 2
IPUBJICYCHHS] TTOCEBHBIX pabota
WHBECTUIINN
6 [Iponecc  mpuBieYEHUs | MpaKTUYECKas 3 3 2
BEHYYPHOTO pabora
dbuHaHCHpPOBAHUS:
WHBECTOPbl W  PayHIBI
buHaHCUPOBAHUS
7 HuterpupoanHoe CEMHHap 1 1 3
yOpaBleHUE  MPOEKTOM
Ha pa3jIUyYHbIX 3Tanax ¢
y4eToOM
WHBECTUIIMOHHBIX
ACIIEKTOB
8 Pacuer monu wmHBecTopa | mpakTUYecKas 1 1 3
B IIPOCKTE pabota
9 Crparerunyeckoe ceMUHap 1 1 4
pa3BUTHE
WHHOBAIIMOHHBIX
IIPOEKTOB  C  YYETOM
WHBECTUIINN
10 DddekTrBHOE CEMUHap 1 1 4
yIpaBlieHUE BEHYYPHBIM
NapTHEPCTBOM Ha
pa3IUYHbIX JTanax
IPOEKTHOM pean3ayu
Bcero 17 17
1.3. JlabopatopHble 3aHATHS
Tembl 1a00paTOPHBIX 3aHATUH U UX TPYIAOEMKOCTh PUBEICHBI B TaOIuIE 6.
Tabnuia 6 — JlabopaTtopHble 3aHITHS U UX TPYJTOEMKOCTb
No /it HaumenoBanue | TpygoemMKocTb, N3 nux No
1a60pPaTOPHBIX (dac) MPAaKTUYECKON | paszena
pabor MOJATOTOBKH, | JUCLUIT
(dac) JIUHBI




VY4eOHbIM [IJIAHOM HE
IPETYCMOTPEHO

1.4. KypcoBoe mpoeKTUpoBaHHE/ BBIOJIHEHHE KypCOBON pabOThI
VY4eOHBIM MJIaHOM HE MPESyCMOTPEHO

1.5. CamocTtosTenbHas paboTa 00y4Jarouxcs
Bunsl camocTosTensHON pabOTHI U €€ TPYIOEMKOCTh IPUBEICHBI B Ta0muIe 7.

Ta6mmia 7 — Buasl caMOCTOSITEIBHON pabOThI M €€ TPYT0EMKOCTh

Bua camocrositensHOM paboTh Bcero, | Cemectp 3,
qac yac

1 2 3
H3ydenue TeopeTnyecKkoro Marepuaia 20 20
qucturauHbl (TO)
PacuerHo-rpaduueckue 3ananus (PI'3) 10 10
Brimonaenue pedepara (P) 10 10
[ToaroroBka K TeKylieMy KOHTPOJIIO 10 10
ycreBaeMoctr (TKY)
Jomammuee 3amganue (J13) 12 12
[ToaroroBka K MpoMeKyTOYHOMN 12 12
arrecraruu (I1TA)

Bcero: 74 74

2. Tlepeuenpb yueOHO-METOIUUECKOTO 0OECTICUCHUS
JUTSL CAMOCTOSITEIHbHON PabOThI 00YUYAIONTUXCA MO TUCIUIUIHHE (MOTYITIO)

Y4eOHO-MeTOAMYECKHE MaTepHalibl Al CaMOCTOSATENbHOM paboThl 00yYarolMXCsl yKa3aHbl B
na. 7-11.

3. IlepeueHb MEeYATHBIX U ANEKTPOHHBIX YUEOHBIX M3JaHUN
[lepeueHb nevaTHBIX U 3JIEKTPOHHBIX YUEOHBIX U3/1aHUMN NpUBEIEH B Ta0OIuIe 8.
Tabnuua 8— [lepeyeHb MevyaTHbIX U JIEKTPOHHBIX YUEOHBIX M31aHUN

Mudp/ bubnuorpaduueckas Komumuectso
URL anpec CCBLIKA JK3EMIULIPOB B
OnbmoTeke
(kpome
AEKTPOHHBIX
IK3EMILISIPOB)
URL: https://urait.ru/bcode/536478 ITomsixog, H. A.
Yupasienue
MHHOBAallHOHHBIMU

MPOEKTaMU : YYEOHUK U
NPaKTUKYM U1t By30B / H.
A. Tlonsixos, O. B.
Mortosuios, H. B.
JlykamoB. — 2-e u3.,
ucnp. 1 gon. — MockBa :
NznarenbctBo HOpaiir,



https://urait.ru/bcode/536478
https://urait.ru/bcode/536478

2024. — 384 c. —
(Bricmiee o6pa3oBanue).
— ISBN
978-5-534-15534-1. —
TeKCT : NeKTPOHHBIH //
OO0pa3oBarenbHas
mnatdopma HOpaiit

https://znanium.com/catalog/product/2037401.

®anpko, C. T
VYnpasnenue
HOBOBBEJICHUSIMU HA
BBICOKOTEXHOJIOTUYHBIX
NPEANPUATHSIX ;| YICOHUK /
C.T'. ®anwko, H. 1O.
MBanosa. - Mockga :
MI'TY um. baymana,
2007. - 368 c. - ISBN
978-5-7038-3079-6. -
TEeKCT : 3JIEKTPOHHBIN.

https://znanium.com/catalog/product/2052368.

[Ipockypun, B. K.
Amnanus, olleHKa u
(¢uHaHCHpOBaHUE
WHHOBAIIMOHHBIX
IIPOEKTOB : yueOHOe
noco6ue / B.K.
[Ipockypun. — 2-e u3n.,
JIOTI. U Tepepad. —
Mocksa : By3oBckuit
yueOHuk : UHOPA-M,
2024. — 136 c. - ISBN
978-5-9558-0486-6. -
TEeKCT : JICKTPOHHBIM.

http://znanium.com/bookread2.php?book=401441

duHaHCHPOBaHUE
MHHOBaIUN: YuyeOHoe
noco6ue / T.1O.
Tpudonenkona. - M.:
HUI] UHOPA-M, 2013. -
141 c.: 60x88 1/16. -
(Beiciiee oOpa3oBanue:
bakanaspuar). (0670kKa)
ISBN 978-5-16-006652-3,
500 7K3.

http://znanium.com/bookread2.php?book=538208

[Iytu noBelIeHUS

s dexTuBHOCTH
BEHYYPHOTO
(brHaHCUPOBAHUS
WHHOBAIIMOHHBIX
npoexkToB: MoHorpadwus /
Kysunenosa M.B. - M.:
HUL UHOPA-M, 2016. -
102 c.: 60x90 1/16. -
(Hay4nast MbICITB)
(O6moxka) ISBN



https://znanium.com/catalog/product/2052368
https://znanium.com/catalog/product/2052368
https://znanium.com/catalog/product/2052368
http://znanium.com/bookread2.php?book=401441
http://znanium.com/bookread2.php?book=401441
http://znanium.com/bookread2.php?book=401441
http://znanium.com/bookread2.php?book=538208
http://znanium.com/bookread2.php?book=538208
http://znanium.com/bookread2.php?book=538208

[ 978-5-16-011637-2 |

4. TlepedeHb ANIEKTPOHHBIX 00Pa30BATEIbHBIX PECYPCOB
UH(POPMAIMOHHO-TEIIEKOMMYHHUKAITMOHHOM ceTh «IHTepHEeT»
[lepeuenn 3IEKTPOHHBIX o0pa3oBaTeNbHbIX pecypcoB
WH(POPMAIMOHHO-TEIIEKOMMYHHUKAITMOHHON cetu «HTepHEeT», HEOOXOIUMBIX JJIsi OCBOCHUS
JTUCIUIUIMHBI IPUBEACH B Tabuuie 9.

Tabnuma 9 — [TepeueHn AJICKTPOHHBIX 00pa3oBaTeIIbHBIX pecypcoB
WHGOPMAITMOHHO-TEJICKOMMYHHKAITMOHHOM ceTn «MIHTepHEeT)»
URL anpec HaumenoBanue
http://www.allventure.ru/ Bcepoccuiickuii nHGOpMaIMOHHO-aHATUTHICCKUN
nopran «Beruypuas Poccusy
http://www.evca.eu/ EBponeiickas Accoumanus [Ipsimoro u BenuypHoro

WNuBectupoBanusa (European Private Equity & Venture
Capital Assotiation, EVCA)

http://www.eban.org/ EBponeiickas cetb Ousznec-anrenoB (The EuropeMan
Business Angel Network, EBAN)

http://www.innovbusiness.ru/ WuTepHeT - pecypc «IlHHOBaMM u
IPEIPHUHIMATEIHCTBOY

http://www.investmarket.ru/ HNutepHeT-pecypc « MHBECTUITMOHHAS TTOIISPIKKA
IPEITPHHUMATEIILCKOM eI TEITHHOCTHY

http://www.3i.ru/ HNuTtepHeT-pecypc « MTHHOBaIMKM — HHBECTHUIIMH —
WHTYCTPHSD)

http://investment-analysis.ru/ HNHCcTpyMeHTHI PUHAHCOBOTO M HHBECTUIITMOHHOTO
aHaJm3a

http://www.rusventure.ru/ Poccuiickas Benuypnas Komnanus

https://unicornbase.ru/investors/funds | TuBecTHIIOHHBIE (OHIBI

https:/mnti2035.ru HamuonansHasg TEXHOIOTHYECKAS NHAI[MATHBA

https://www.json.tv Dxocucremsl Poccun

5. Ilepeuens MHGOPMAITMOHHBIX TEXHOIOTHH
5.1. [lepedyeHp mpOrpaMMHOTO OOECHEeUEHHUsl, HCIOIb3YEMOI0 MpPH OCYLIECTBICHUU
00pa3oBaTeNLHOrO MpoIiecca M0 AUCLUIITHHE.
[lepeuenp UCHOIB3yEMOr0 MIPOrPaMMHOT0 OOecieueHus IpeicTaBieH B Taduuue 10.

Tabmuna 10— Ilepeuens nporpaMmMHOTo 06ecreyeHus

No i/t HaunmeunoBanue

He npenycmotpeno

5.2. IlepeueHb UHOOPMAIMOHHO-CIIPABOYHBIX CHCTEM, HCIIOJIb3YEMBbIX pu
OCYIIECTBIICHUU 00Pa30BaTEILHOrO MPOLecca MO AUCIUILTAHE

ITepeyeHb UCHONB3yeMBbIX HHMDOPMAIMOHHO-CIIPABOYHBIX CHUCTEM IPEACTaBICH B
tabymue 11.

Tabmuna 11— IlepeueHs HHPOPMAITMOHHO-CIIPABOYHBIX CHCTEM

Ne i/t HaumenoBanue

He npenycmotpeno



http://www.allventure.ru/
http://www.allventure.ru/
http://www.allventure.ru/
http://www.innovbusiness.ru/
http://www.innovbusiness.ru/
http://www.innovbusiness.ru/
http://www.investmarket.ru/
http://www.investmarket.ru/
http://www.investmarket.ru/
http://www.3i.ru/
http://www.3i.ru/
http://www.3i.ru/
https://unicornbase.ru/investors/funds
https://unicornbase.ru/investors/funds
https://nti2035.ru
https://nti2035.ru
https://www.json.tv
https://www.json.tv
https://www.json.tv

6. MarepuaabHO-TeXHUYECKas 0aza
CoctaB MaTepHalbHO-TEXHMUYECKOH 0a3bl, HEOOXOAMMOW ISl  OCYIICCTBIICHUS
00pa3oBaTeNLHOTO MpoIiecca M0 AUCIUILTHHE, IPeCcTaBieH B Tabuiel?2.
Tabmuua 12 — CoctaB MarepuaibHO-TEXHUYECKON 0a3bl

Ne n/m | HaumenoBanue coctaBuoit | Homep aynutopuu

4acTH
MaTepHanbHO-TexHUueckoii | (TPH HEOOXOMMOCTH)
0a3mI
| Aynuropust 11s AyIuTopus  YKOMIUIEKTOBaHa  CIEIMAIU3UPOBAHHON
MPAKTUYECKHUX 3aHATUN Me0Oenblo, TEXHWYECKMMHU  CpeACTBaMU  0OydeHwus,
CIIy’KalllMMU Ui TpeACTaBleHusl yueOHo! nHpopManuu
O0JIBLION ayAUTOPUHN
2 Aynuropus (;1abopatopusi) | AyAUTOpHUsT  YKOMIUIEKTOBAaHA  CIELUATM3UPOBAHHOM
JUIS IPOBEICHUS Me0eNbl0, TEeXHHUYECKMMH  CpEeACTBAMU  OOyYeHHs,
1a00paTopHbIX padboT OCHalleHa JJabopaTOpHBIM 000pPYyI0BaHUEM
3 AyauTtopuun 001ero AyIuatopus YKOMIUIEKTOBaHA CIIeLIMATM3UPOBAHHOMN
MOJIb30BAHUS (JUIS Me0Oenblo, TEXHWYECKHMMHU CpeACTBaMU  0OydeHwus,
IPYNIOBBIX U CIyXallluMu  JIJIst [pPEelOCTaBlIeHUsl  y4eOHOI
WHIWBUIYATbHBIX uHpopManuu O00JIBIION ayAUTOPUH

KOHCYJIbTAIlUi, TEKYIIETO
KOHTPOJIS U

MPOMEKYTOUHOM
aTTecTaIuu)

4 bubnnorexka, [ToMenienuss yKOMIUIEKTOBAaHbl  CIIEHHAAIM3UPOBAHHON
HNurepner-knace I'YAIIL MeOeIbl0, OCHAIIECHBl KOMIIBIOTEPHOH TEXHHUKOW C
(17151 caMOCTOSITENILHOM BO3MOKHOCTBIO TOAKIIOUEHUsI K cetu «MHTepHeT» u
paboThl) obecriedueHo JIOCTYTIOM B AIIEKTPOHHYIO

nH(popManmoHHO-00pazoBaTeabHyo cpeay 'Y AIL

7. OrueHOYHBIE CPEACTBA ISl IPOBEICHUS TPOMEKYTOUHON aTTeCTalluu
7.1. CocTaB OLEHOYHBIX CPEIACTBMJIA MPOBEACHUS NPOMEXKYTOUYHOM AaTTECTAllUU
00y4Jaronmxcs Mo JUCHUIIIMHE TIPUBEACH B Tadymie 13.
Ta6ymma 13 — CoctaB OIEHOYHBIX CPEJICTB JUIsl IPOBEICHUS POMEKYTOYHOM aTTECTAIUN

Bu npoMexyTouHOW aTTecTaluu IlepeyeHb OIEHOYHBIX CPEJICTB

3auer Cnucok BOIpoOCOB;
TecTsr;
3amaun.

7.2. B KauecTBe KpWUTEpHUEB OICHKH YPOBHA C(OPMHUPOBAHHOCTH (OCBOCHH)
KOMIIETEHIIMH 00y4YaroLUMMHCs MPUMEHseTCsl 5-0auipHas IIKaja OLEHKU C(HOPMUPOBAHHOCTU
KOMIIETEHIIUH, KOTOpasi puBeaeHa B Tabnuue 14. B TeueHune cemectpa MOXKET MCIOJIB30BaTHCS
100-6amipHast  mKaja ~ MOAYJIbHO-PEMTUHIOBOW  CHCTEMBbl  YHHUBEPCUTETa,  IpaBHIIa
UCIIOJIb30BaHUSI KOTOPOW, YCTAHOBJIEHBI COOTBETCTBYIOLIUM JIOKaJbHBIM HOPMAaTUBHBIM aKTOM
I'VAIL
Tabmuna 14 —Kputepuu onieHKH YpOBHS C(HOPMHPOBAHHOCTH KOMIICTCHIIUN

OrneHKa KOMIIETEHIIHN XapakTeprcTuka c(h)OpMUPOBAHHBIX KOMITETEHIININA

5-0aiuIbHAs IIKaIa




«OTIIMYHOY — o0y4aronuiicsi TIIyOOKO M BCECTOPOHHE YCBOMJI IIPOrPaMMHBIN
«3aUTEHO» MaTepHalr,
— YBEPEHHO, JJOTHYHO, ITOCIEI0BATEIFHO U TPAMOTHO €0 M3J1aracT;
— OIMpasCh Ha 3HAHWS OCHOBHOM U JOIOJHUTEIBHOM JIUTEPaTyphI,
TE€CHO IPUBSI3BIBACT YCBOCHHBIE HAYUYHEIC IOJIOXKEHUS C IPAKTHUECKOM
JIeATEILHOCTBIO HAIIPaBJICHUS;
— yMeJIo 000CHOBBIBACT U apryMEHTHUPYET BBIJIBUTAEMbIC UM HJICH;
— JIeJIaeT BBIBOJIBI U 000OIIEHMS;
— ¢BOOOJIHO BJIAJEET CHCTEMON CITELMATM3HPOBAHHBIX IIOHITHH.
«XOPOIIIO» — 00yJarouuiics TBEpI0 YCBOMII MIPOrpaMMHBIN MaTepHall, FPaMOTHO U
«3aYTEHO» 10 CYIIECTBY H3JaraeT €ro, OIUpasch Ha 3HAHUA OCHOBHOM
JIATEPATYPHI;
— HE JIOITyCKACT CYIIECTBEHHBIX HETOUHOCTEH;
— YBSI3BIBACT YCBOCHHBIC 3HAHMS C IPAKTUYECKON JCATEIBHOCTHIO
HaIIpaBJICHUS,
— apryMEHTHPYET HAYYHBIC TTOJIOKECHUS;
— JIeJIaeT BBIBOJBI U 000OIECHMS;
— BJIAJIEET CUCTEMOM CIIEIMAIM3UPOBAHHBIX HNOHSITHH.
«YJIOBIICTBOPUTEIILHO» | — 00yYaronuics yCBOMII TOJBKO OCHOBHOM NMPOTrpaMMHBIN MaTepHall,
«3aYTEHO» [0 CYIIECTBY H3JIaraeT €ro, ONmUpasCh Ha 3HAHMS TOJIBKO OCHOBHOM
JUTEPATYPhI,
— JIOTyCKaeT HECYIICCTBEHHBIC OMMOKH U HETOYHOCTH;
— HCTBITBIBACT 3aTPYyAHCHHUS B MPAKTHUYCCKOM IIPUMEHCHUU 3HAHUU
HaITpaBJICHUS,
— c1ab0 apryMEeHTUPYET HaydHbIE ITOJIOXKCHHS,
— 3aTPYyIHICTCSA B (hOPMYJIMPOBAHUN BHIBOJOB M O0OOIICHUIA;
— YaCTUYHO BJIAAEET CUCTEMON CIENNATN3UPOBAHHLIX HOHATHIA.
«HCYJIOBJICTBOPUTEIILHO» | — 00YYaIOIUKCS HE YCBOWJ 3HAYMTCIBHOW YacTH IPOrPaMMHOIO
«HE 3aUTEHO» Marepuaia,
— JIONyCKaeT  CYIIECTBCHHbIC  OMMOKM M  HETOYHOCTH  IpHU
PacCMOTPEHMH MPOOJIEM B KOHKPETHOM HAIlpaBJICHHH,
— UCIBITBIBAECT TPYAHOCTH B MMPAKTHUYECKOM IMPUMEHEHHH 3HAHUI;
— HE MOXKET apr'yMEHTHPOBATh HAYYHBIC TTOJIOKCHHUS;
— He GOPMYJIUPYET BLIBOJOB U 000OIIECHU.

7.3. TunoBbie KOHTPOJIbHBIC 3a/IaHUSI UJIM WHBIE MaTepHUAIIbI.
Bompocsr (3agaun) Asis sK3aMeHa mpeIcTaBieHbl B Tadauie 15.

Ta6muma 15 — Borpocs! (3aga4n) 115 9K3aMeHa

Ne i/t

[Tepevyens BOmpoCoB (3a1a9) 15 IK3aMeHa Kon
WHINKATOpa

Y4eOHBIM INTAHOM HE IPEAYCMOTPEHO

Bomnpocsr (3amaun) nns 3adera / qudd. 3adera npeacTaBieHsl B Tadauie 16.
Ta6ymia 16 — Bonpocsl (3agaun) s 3aueta / audd. 3adera

Ne n/m / mepeuens BompocoB (3a7a4) ans 3ayeta / qudd. 3auera Kon

HHIUKATOpAa

BbisiBUTE OCHOBHBIE METOABI BBIPAOOTKM ajdbTEPHATUBHBIX CTpATETruil B
BEHYYPHOM MHBECTHUPOBAaHMM M UX BIHUAHHE Ha 3(PPEKTUBHOCTDH
WHBECTULIMOHHOIO IIPOCKTA.

BoisiBute KitoueBble  (PAKTOpBL, KOTOpBIE CJIEAYET YYHUTHIBaTh IIpU
pa3paboTKe aJbTEepHATUBHBIX BapUAHTOB JAEUCTBUM Ui IOCEBHOTO
WHBECTUPOBAHUS.

Paccmorpers nmpuMeEpbl  YCHEIIHBIX — AIbTEPHATUBHBIX IIOAXOLOB B
IIOCEBHOM M BEHYYPHOM MHBECTUPOBAHUU U UX PE3YJIbTATHI.

4, HccnegoBath Kak Pa3jIMYHbIC ITIOAXOJblI K BLIpa6OTKe AJIbTCPHATHBHBIX

VK-2.V.2




10.

pPELICHUI MOTYT U3MEHHUTh UCXOJ BEHUYPHOr'O ITPOEKTA.

Omnucath B OOHIMX YepTax MPOIECC BBIABIKECHUS albTEPHATHBHBIX
BAPUAHTOB JICWCTBUM JUISi ONTUMHU3ALMU HHBECTULMOHHBIX PEUICHUN B
00J1aCTH TTOCEBHOTO ¥ BEHYYPHOTO HHBECTHPOBAHUS.
[IponeMoHCTpHUpOBAaTHL KaK  MUCIHOJIB30BAaHWE METOJOB AHAIM3Aa U
MIPOTHO3UPOBAHUS ITOMOTAET B Pa3padOTKE HOBBIX aJITOPUTMOB JIEUCTBHUI
JUTS] BEHYYPHBIX UHBECTHUITUH.

[Ipoananu3upoBaTh MOTEHUHUAIbHBIE AbTEPHATUBHBIC IyTH Pa3BUTHS
MIPOEKTA HA PAaHHUX CTAJUSAX MOCEBHOIO MHBECTUPOBAHUSA M HMX BIIMSHUE
Ha KOHEYHBIEC pPE3yJIbTaTHhI.

CucremaTu3upoBaTh MOAXO0/bI K pa3pab0TKe albT€pPHATUBHBIX BapHUAHTOB
JIEUCTBUN U UX POJIb B ONTUMU3ALMKN BEHUYPHOTO NHBECTUPOBAHMUS.
BeinennTs OCHOBHBIE ATanbl B CO3JaHUM M OLEHKE aJlbTEPHATHUBHBIX
CTpaTerui Jjisl TOCEBHOTO MHBECTUPOBAHMS U UX 3HAYMMOCTD.
Pa3paboraiiTe HECKOIBKO albTEPHATUBHBIX CLIEHAPHUEB I YIPaBJICHUS
BEHUYYPHBIM HWHBECTUIIMOHHBIM MPOEKTOM W OIEHUTE MX MOTEHIMAILHOE
BO3JICHCTBHE HA €0 YCIEIIHOCTD.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

Cdhopmynupyiite OCHOBHbIE IPUHIMIBI Pa0OTHI BEHUYPHBIX (POHIOB U UX
POJIb B pa3BUTUH MHHOBALIMOHHBIX [TPOEKTOB.

OO0ocHyliTe Ba)XHOCTb BEHUYPHOI'O HMHBECTHPOBAHHUS JUIsI CTApTaroB U
WHHOBAIIMOHHBIX KOMIIAaHHH.

Cdhopmynupyiite  MeToAbl OLEHKM U OOOCHOBAHHS  HaydalbHbIX
MakCHMaJbHBIX  I[I€H  KOHTpPakKTa B  KOHTEKCT€  BEHUYPHOIO
MHBECTUPOBAHMSL.

Omnpenenure KIOYEBbIE 3TAMBI Mpoliecca 0TOOpa YaCTHOTO MapTHEpa IS
peanu3alyy IpoeKTa rocy1apcTBEHHO-YaCTHOTO MMAapTHEPCTBA.

YTOuHUTH MOHATHE "MOCEBHOE WHBECTUPOBAHHE" W €ro OTIWYMS OT
Ipyrux (opM MHBECTUPOBAHMS B KOHTEKCTE CTApTaIlOB.

O000IUTE  3aKOHOJATEJILHBIE akTel  Poccuiickoi denepanuu,
peryaupyrolue npouecc oToopa 4acTHOro naptaepa B pamkax ['UI1.
BrisiBUTE OCHOBHBIE IPOOJIEMBI U BBI3OBbI, CBSI3aHHBIE C PETYJIMPOBAHUEM
IIOCEBHOT'O U BEHUYPHOT'0 MHBecTUpoBaHus B Poccuu.

OObsicHUTE POJIb TPAXKAAHCKOTO, OIO/IKETHOTO, 3€MEJIBHOI0, TPYAOBOTO U
aJIMUHUCTPATUBHOIO 3aKOHOJATEIbCTBA B YNPABIEHUM BEHUYpPHBIMU
WHBECTHUIMSIMH.

Packpoiite MeTonbl M MOAXOAbl K OIPEICIEHUI0 U O0OOCHOBAHHUIO
HAYaJbHBIX MAaKCHUMAaJbHBIX II€H KOHTpakTa B paMKax BEHUYYpPHOIO
MHBECTUPOBAHMS.

Onucarp npoiecc pa3BUTUS M HUCIOJIB30BAHMSI BEHUYPHBIX MHBECTHIIMM,
BKJIIOYass TEOPETHMYECKHE M TPAKTUUYECKHE aCHeKTbl, B KOHTEKCTE
perymupoBanus B Poccuiickon denepamnun.

I1K-8.3.1

21.

22.

23.

24.

25.

BoisiBuTe KIIIOYEBBIE KPUTEPUM ISl  BbIOOpa MEXAY pPa3InYHBIMU
(hopMaMy TOCEBHOT'O UHBECTUPOBAHUSI.

BrrsiBuTe OCHOBHBIE (haKTOPBI, KOTOPBIE CIIEAYET YUYUTHIBATh MPHU BHIOOPE
(hopM BEeHUYpHOTO UHBECTUPOBAHUS JUISl CTAPTAIIOB.

Paccmotpers moaxonsl K coctaBieHHI0 3((eKTuBHOro miaaHa padoT Mo
IPOEKTY rOCYJapCTBEHHO-YAaCTHOIO TAPTHEPCTBA.

HccnenoBaTh  BO3MOXHBIE  BapUaHTbl IIOCEBHOIO M BEHUYYPHOIO
WHBECTUPOBAHUS Ui KOMIIAHWUM, HaXOSILMXCS Ha Pa3HbIX CTausIX
pa3BUTHS.

Onucarb B 00IKMX uyepTax Mpolecc 0OOCHOBaHMS BbIOOpa (OPMBI
VMHBECTUPOBAHUS JIJI1 MHHOBALIMOHHOTO ITPOEKTA.

IIK-8.V.1




26.

27.

28.

29.

30.

[IpogeMoHCTPHPOBATh METOIUKY pa3paboOTKM W OOOCHOBaHHS IUIaHA
pabot o nmpoexty ['UI1 B yciioBuAX HEONPEAEICHHOCTH.
[Ipoananu3upoBaTh MpPUMEPHI YCHEIIHOTO BBIOOpPa (OPM MOCEBHOTO H
BEHUYPHOT'O MHBECTUPOBAHUS B MEKTYHAPOAHON MPAKTHKE.
CucremMaTu3upoBaTh ATallbl U METOAbl (OPMHUPOBAHMA IUIaHA PabOT MO
IPOEKTY TOCYAapCTBEHHO-YaCTHOTO MAapTHEPCTBA.

Beiennte  mpeMMymiecTBa M HEJIOCTATKHM — PA3JIMYHBIX  BapHaHTOB
BEHUYPHOT'O MHBECTHPOBAHMUSI ISl CTAPTAIIOB.

Pazpabotaiite 1maH paboOT MO MPOEKTY TOCYAAPCTBEHHO-YACTHOTO
HNapTHEPCTBA C YUYETOM DA3IHYHBIX (OPM M BapHAHTOB ITIOCEBHOTO H
BEHUYYPHOTO WHBECTHPOBAHHUSI.

31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

OueHuTh KpUTEPUHU BBIOOPA YACTHOTO MapTHEpa Ui pean3alu MpoeKTa
rOCyIapCTBEHHO-YACTHOTO MMapTHEPCTBA.

[IpuMeHUTh METOIBI OIIEHKH PHUCKOB M BBHITOA MPH COMPOBOKICHHUH
TIOCEBHOTO ¥ BEHUYPHOT'O MHBECTUPOBAHHUSL.

Onpenenuth OCHOBHBIE 3Talbl Mpoliecca 0TOOpa YaCTHOTO MapTHepa IS
npoekra ['UII.

HccnenoBaTh MOAXOABI K COCTABJICHUIO IUTAHA 3aKYMOK IO TPOEKTY
rOCyIapCTBEHHO-YACTHOTO MMapTHEPCTBA.

PaccmoTpers mpouenypy oTOOpa 4YacTHOTO TapTHEpa HAis MPOeKTa B
KOHTEKCTE JIEHCTBYIOIIETO 3aKOHOJATEIHCTBA.

[IpounntoctpupoBath ATarbl COTIPOBOXKICHUS BEHUYPHOTO
MHBECTUPOBAHUS C IPUMEPAMH YCTICIITHBIX KEHWCOB.

PackpeiTh mpormecc 0OOCHOBaHHSI W YTBEPXKICHHUS IUIaHA 3aKYyIMOK IO
npoekty ['UII.

HNHuTepnpeTupoBaTh JaHHBIE O pe3ysibTaTax 0TOOpa 4acTHOTO MapTHEpPA B
paMKax rocyJapCTBEHHOTO YaCTHOTO MAapTHEPCTRA.

PamxupoBaTh METOJIBI M HMHCTPYMEHTBI, HCIOJB3yEMbI€ [JIsl OLIEHKH
3¢ (HEeKTHBHOCTH TTOCEBHOTO MHBECTHPOBAHUSI.

[IporHo3upoBaTh MOTCHIMANBHBIE CIOXXHOCTH TPH  COMPOBOXKICHUH
BEHYYPHOTO MHBECTUPOBAHUS M ITPEUIOKEHUS 110 MX MPEOJI0ICHHUIO.

IIK-8.B.1

Tabmuma 17 — Iep

[lepeuenp TeM nIs KypcOBOTO MPOEKTUPOBAHUS/BBIIIOJHEHUSI KypCOBOM pabOThI
npezcTaBieHsl B Tadmauie 17.

€4EHb TeM JIJIsl KYPCOBOT'O MPOEKTUPOBAHUS/BBIIOJHEHHS KypCOBOW pabOThI

Ne /1

KypCOBOM pabOThI

[IpumepHBIi mepedeHsb TeM Al KypCOBOTO MPOESKTUPOBAHUS/BBITIOTHEHUS

V4eOHBIM IUTAHOM HE IPEAYCMOTPEHO

Bompocel 11 mpoBeneHUs MPOMEXKYTOYHOM aTTecTalldd B BHJIE TECTUPOBAHUS
MpeICcTaBICHBI B Tabnwuie 18.

Ta6ymma 18 — [TpumepHslid TepedeHb BONPOCOB IS TECTOB

Ne /it IIpuMepHBIii IepeYeHb BOIIPOCOB ISl TECTOB Kon
MHIMKATOpa
1 3ajaHue 3aKPBITOr0 THIIA HA YCTAHOBJIEHHE VYK-2.V.2

COOTBETCTBUS
Unempykyus:  I[lpouumaiime  mexkcm U YCmaHo8ume
coomeemcmaue.
Tekcr 3aJJaHUS: IToceBHoE 51 BEHUYPHOE
WHBECTUPOBAHUE KPUTHUYECKHU BAXKHBI JIJII POCTA CTAPTAINoOB U




WHHOBAIIMOHHBIX TPOEKTOB. D(H(HEKTUBHOE HCIOIB30BaAHHE
QITOPUTMOB JCHCTBUN TOMOTAaeT MPUBJIEKATh WHBECTUIINH,
pa3pabaThIBaTh MPOAYKTHI U YCTICIITHO BBIXOAUThH HAa PHIHOK.
CooTHecUTe JTambl peaau3ali TPOeKTa B paMKax
MMOCEBHOTO ¥ BEHYYPHOTO WHBECTUPOBAHUS C UX HA3BAHHUEM.
K kaxmol mo3uiuu, JaHHOH B JIEBOM CTOJIOIIC,

MoAOCpUTE  COOTBETCTBYIONIYIO  MO3UIMIO W3  IIPaBOTo

croJjiona;:
DTansl peajausalyy NpoeKTa HasBanwue sTana

a | Yuactrue B muTd-ceccusix u | 1 | Onpenenenue
BEHUYPHBIX (hopymax 1eJIeH MPOeKTa

b | Hagamo pa3paboTKH u| 2 | [logroroBka
TECTUPOBAHUS TTPOJIYKTA Ou3Hec-TIJIaHa

c | IIpoBenenne anamu3a peiHka u | 3 | [louck U
OTIpeIeJICHHE 11 (0 (3):10)' MIPUBJICUYCHUE
ay IMTOPUH WHBECTOPOB

d | Pa3zpaborka merampHoro miaHa ¢ | 4 | Omenka 51
(hMHAHCOBBIMHU ITPOTHO3AMH MIepErOBOPHI

¢ | Benenue MIePEroBOPOB 00 | 5 | Peanuzanus
YCJIOBUSIX MHBECTUPOBAHUS MIPOEKTa

3anumuTe BbIOpaHHBIE HUQGPHI TMOJ COOTBETCTBYIOIIMMU

OyKBaMH:

a b C d e

KJIIOY C OTBETAMM:

a b C d e

3 5 1 2 4
3ajjaHne 3aKpLITOr0 THUNA HA ycTaHoBJeHue | YK-2.V.2

MOCJI€e10BATEJIbHOCTH

Unempykyus:  I[lpouumaiime  mexkcm U yCmaHogume

nocne008amenbHOCHb

Texct 3amanusi: IloceBHOE M BEHUYpHOE HWHBECTHUPOBAHUE
UTpaeT KIIOYEBYID PpOJIb B Pa3BUTHM CTapTalioB M
MHHOBAIIMOHHBIX TMPOEKTOB. OddeKTuBHAs BBIPAOOTKA U
peanuzamusl aIropuTMOB JEHUCTBUM IO MPOEKTY IO3BOJISET
cTapTanaM IpUBJIEKaTh WHBECTUIIMH, Pa3BUBATH MPOAYKTHI U
BBIXOJINTh Ha PHIHOK.

Oranbl  peanu3alldd  MPOeKTa B paMKax IIOCEBHOTO U
BEHUYYPHOT'O HMHBECTUPOBAHHS:

a. [Touck u mpuBIIeUCHNE TOTCHIIMAILHBIX HHBECTOPOB

b. 3akiroueHre HHBECTUITMOHHOTO COTJIAIICHUS

c. Onpenenenue 1eneit mpoekTa U pa3paboTKa CTpaTeruu

d. IToaroroBka neTajabpHOro OM3HEC-ILIaHA




e. OneHka mpoeKTa U BeJIcHUE NEPEroBOPOB C HUHBECTOPaMU
f. Peanu3amus npoekTa 1 ero MacITabupoBaHue
g. MOHUTOPUHT BBITIOJTHEHUS MPOEKTa U OTYETHOCTD MEpe/l
MHBECTOPAMU

[Ipoananusupyiite CUTYALINIO u onpeeanTe
MOCJIEA0BaTEIBLHOCTh JACHCTBUM (9TANoB) JUIsi OpraHu3aluu
paboTHI B CUCTEME yIIPaBJIEHUS MPOSKTaMHU.
3anuwume coomeemcmeyouy0 NOCiE008aAMeNbHOCHb OYKE
clleea Hanpaso

KJIIOY C OTBETAMMU:

[ c | d |a IE | b | £ lg |

3aj1aHMe 3aKPHITOr0 TUIIA HA YCTAHOBJIEHHUE
COOTBETCTBUA
Unempykyusa:  [lpouumaiime  mexkcm u  ycmanogume
coomeemcmeue.

Tekcr 3aJJaHUS; IToceBHOE u BECHUYPHOE
MHBECTHUPOBAHHE SBIISACTCS BAXKHOM COCTABIISIIOIICH pa3BUTHS
WHHOBAIIMOHHBIX TMPOEKTOB U CTApTarnoB. 3HAHUE OCHOB
3aKOHOJIaTeIhCTBA, METOJOB OIEHKM W  00OCHOBaHMS
KOHTPAaKTHBIX II€H, a TaKXe IIOHMMaHHE MEXaHU3MOB
rocyjapcTBeHHo-uyactTHoro mnaptHepcta (I'UII) momoraer B
YCICIIHOM  peaju3alid  TMPOEKTOB W IPUBIICUCHUU
WHBECTULIMH.

CooTHecuTe  KJIIOYEBBIE  aCMEeKThl  IMOCEBHOIO U
BEHYYPHOTO HHBECTUPOBAHUS C XapaKTEPUCTUKOM.

K xaxmoW mno3unuu, JaHHOW B JIGBOM CTOJOIIE,
MOAOCPHUTE  COOTBETCTBYIONIYIO  IO3MIIMIO M3  IIPaBOIO
CTOJIONA:

KimroueBrle acrieKThl MOCEBHOTO XapakTepucTuka

1 BEHYYPHOT'O HMHBECTUPOBAHMUS

4 | 3gaHne TEOPETHYECKUX 1 DTanel oJIa4u
OCHOB ITOCEBHOT'O B 3asIBOK, OILICHKH
BEHUYPHOT'O peJI0KEHUM "
WHBECTUPOBAHUS. 3aKJIFOYCHUS

KOHTPAKTOB

b MeTobl onpeiesieHus U 2 ITonumanue
000CHOBaHMS HAYAIBLHBIX BEHUYPHBIX (POHJIOB,
MaKCHUMaJIbHBIX 1I€H TUNOB HHBECTUIIUH
KOHTpakTa: BaxxHsbl 11t u cTagui
000CHOBaHUSA CTOMMOCTH (hHUHAHCUPOBAHUS
MPOEKTA U MPUBJICUCHUS
WHBECTOPOB.

I1K-8.3.1




© | Perynupyrot nporecc 3 | Anamms 3aTpar,
oTbopa 4acTHOTO MapTHEpa PBIHOYHBIX YCIIOBHM
g UII. 3aanue stux " 000CHOBaHUE
OCHOB HEOOXOIMMO JIJIst CTOMMOCTH TIPOCKTA
YCITCITHOT'O BBIOJTHCHHS
MIPOEKTOB U COOJIIOACHUS
MIPaBOBBIX HOPM.
d [Tponecc oT6opa yacTHOTO 4 Mogaenu
naptHepa st [Ull COTPYIHUYECTBA
MEXKTY
roCyapCTBOM u
YJaCTHBIM CEKTOPOM
© | MexaHu3msl S | 3uanue
roCyapCTBEHHO-YaCTHOTO IPaXKIAHCKOTO,
naptaepctsa (I'II). OIOXKETHOTO,
3€MENBHOTO,
TPYAOBOTO u
aIMUHHUCTPATHBHOTO
3aKOHOJATEIHCTBA
3anumuTe BbIOpaHHBIE MHUQGPHI O] COOTBETCTBYIOIIUMU
OyKBaMHU:
a b C d e
KJIIOY C OTBETAMM:
a b C d e
2 3 5 1 4
3aaHMe 3aKpBLITOr0 THNA HAa ycTraHoBjaeHwme | [1K-8.3.1
M0CJIeI0BATEJbHOCTH
Unempyrkyus:  Ilpouumatime  mexkcm u  ycmanogume
nocied08amenbHOCHb

Tekct 3amanus: s yCHIEITHOTO BBINIOJHEHUS IPOEKTOB B

paMKax rocyJaapcTBeHHO-uacTHoro maptHepcrBa (I'UIT)

HEOOXOJMMO CIIEJIOBATh OMPEACIIEHHOMN MOCIEeI0BATEILHOCTH

NeUcTBUi,  4YToObl  O0ecrnmeunTh HMX  MPaBOBYHD U

AKOHOMHYECKYI0 3P PEKTUBHOCTB:

a. [ToaroroBka KOHKYpCHOU JOKYMEHTAI[UU

b. AHanu3 pbIHKa U 3aTpar

c. [IpoBenenune KOHKypca U 0OTOOp YaCTHOI'O MapTHEpa

d. PazpaboTka pruHAHCOBO-IKOHOMHYECKON MOJCIIHM MPOSKTa

€. 3aKJII0UYCHHE KOHTPAKTA U peanu3anus MpoeKTa

f. Onpenenenrie HaYaILHOW MaKCUMAIBHOM 1IEHBI KOHTPAKTa
[Ipoanasmzupyure CUTYaIMIO 51 OIPENCIIUTE




MOCIIEIOBATENBHOCTh JEUCTBUM TIO TPOEKTY B paMKax
000CHOBaHUSI HAYAJIBHBIX MAaKCUMAJbHBIX II€H KOHTPAKTa H
COOIOICHNS 3aKOHOJATENbCTBA TP peaTn3alii MPOCKTOB
411

3anuwume coomeemcmeyouyIo nNOC1E008aAMeNbHOCHb OYKE
ciesa Hanpago

KJIIOY C OTBETAMMU:

b [d [f [a [ le |

3ajiaHNe OTKPBITOrO TUIIA C PA3BEPHYTHIM OTBETOM
Hnempykyus: I[lpouumatime mexcm u 3anuuiume
pazeepHymolii 000CHOBAHHBLI OMBEM
Tekcr 3alaHus: Jarite OIlpelIeIICHUE IIOHATHUS
«TOCYHapCTBEHHO-YaCTHOE MMapTHEPCTBO,
MYHULMITAIBHO-YaCTHOE  MAapTHEPCTBO» Ha  OCHOBAaHWUU
®enepanbHoro 3akoHa oT 13.07.2015 1. Ne 224-®3 «O
roCyJIapCTBEHHO-YaCTHOM MMapTHEPCTBE,
MYHUIMIIAUIBHO-4YaCTHOM  NapTHepctBe B Pocculickoi
Qenepaulii MW  BHECEHUM W3MEHEHUM B OTJACIbHBIE
3aKOHOJATENbHbIE aKThl Poccurickoi denepanumny.

OP®OPMJIEHUE OTBETA (3TAJIOHHBINA OTBET):

rOCyJJapCTBEHHO-YaCTHOE MMApTHEPCTBO,
MYHULHMNAIBHO-YACTHOE  MApTHEPCTBO -  HOPUAUYECKH
oOpMIICHHOE Ha OMPEJICICHHBIM CPOK M OCHOBAaHHOE Ha
00beTMHCHU T peECypcCoB, pacnpeeeHuu PHUCKOB
COTPYAHUYECTBO MyOJUYHOTO MapTHEPA, C OJJHOM CTOPOHBI, U
4acTHOrO MapTHEpa, C  JAPYyrod  CTOPOHBI, KOTOPOE
OCYIIECTBIISIETCS Ha OCHOBaHUU COIJIallICHUS 0
rOCyJJapCTBEHHO-YaCTHOM  ITApPTHEPCTBE, COIJIALICHUS O
MYHULMIIAJIbHO-YaCTHOM  IApTHEPCTBE, 3aKJIIOUYECHHBIX B
COOTBETCTBHUM C HACTOAIMM DeepanbHbIM 3aKOHOM B LIENSAX
MPUBJICYEHUS] B  DKOHOMHUKY  YACTHBIX  MHBECTHUIIHM,
oOecrieueHUss OpraHaMu TOCYJApCTBEHHOM  BJIacTH U
OpraHamMy MECTHOTO CaMOYIMPAaBIICHUS JOCTYIIHOCTA TOBAPOB,
paboT, YCAYT U MOBBIIESHUS MX KAUECTBA.

VK-2.V.2

3ajiaHNe OTKPBITOrO TUIIA C PA3BEPHYTHIM OTBETOM
Unempyxkyus: [pouumaiime mexkcm u 3anuuwiume
paseepHymulii 000CHOBAHHDII OMEem
Tekct 3ananust: [lepeuuciaure mecTs NPUHIMIOB, HA KOTOPBIX
OCHOBaHbl  TOCYJAapCTBEHHO-YACTHOE  MAapTHEPCTBO U
MYHUILIMIAIBHO-YaCTHOE  TNapTHEpcTBO B Poccuiickoit
®denepanuu, Ha ocHoBaHuu DenepanbHOro 3aKkoHa OT
13.07.2015 1. Ne 224-®3 «O rocyaapCTBEHHO-4aCTHOM
NapTHEPCTBE, MYHMIIMIAILHO-YAaCTHOM  TApTHEPCTBE B

I1K-8.3.1




Poccuiickont ®enepaumi W BHECEHHMHM HW3MEHCHUU B
OTJCJIbHBIC 3aKOHOIaTeIbHbIC aKThI Poccuiickoit
denepanumny.

O®OPMJIEHUE OTBETA (3TAJIOHHBINA OTBET):
1) OTKpBITOCTH W  JOCTYHHOCTH  HMH(MOpPMaLMH O
rocyJ1apCTBEHHO-YaCTHOM MapTHEPCTBE,
MYHUIIMTATHHO-YaCTHOM TIApTHEPCTBE, 3a HCKIIOUYCHUEM
CBEJICHH, COCTaBJISIFOIIMX TOCYJAapCTBEHHYIO TalHYy U MHYIO
OXpaHSIEMYI0 3aKOHOM TalHY;
2) o0ecrieueHre KOHKYPEHIIHH;
3) oTCcyTcTBME NHCKPUMHHAIMK, PpPaBHONpPABUE CTOPOH
COTJIALIEHUS U PABEHCTBO UX NEPE] 3aKOHOM;
4) moOpOCOBECTHOE HCIIOJIHEHUE CTOPOHAMH COTJIAIICHUS
00s13aTENBCTB TI0 COTJIANICHUIO;
5) chpaBeIMBOE paclpeieicHHe PUCKOB U 00s3aTeIbCTB
MEK]Iy CTOPOHAMH COTJIAIICHUS,
6) cB00O 12 3aKIIFOYCHHUS COTJIAIICHHS.

Jaoanue KOMOUHUPOSAHIO020 MUNRA C 8blOOPOM HECKOIbKUX

8APUAHMOE _OMEemaA U3 NPEO0NHCCHHBIX U DPA3BEPHYMbIM

0bocnosanuem gvibopa

Hucmpykyus: npouumaiime mexcm, 6vlbepume npasuibHule
sapuanmol omeema u 3anuwume apeymeHmol,
obocHogblearouue 8b1OOP OMBEMOS.

Tekct 3amanusa: Bel sBisgeTech PyKOBOAMTEIEM CTapTana,
KOTOPBI WIIET TOCEBHOEC M BEHUYpPHOE (PUHAHCUPOBAHHE.
Bama 3agaua — BbIOpaTh HamboJiee MOAXOIAUIUNA aNrOPUTM
NEUCTBUIN 111 TPUBJICUEHUS WHBECTULIMM U BBIPAOOTKHU
CTpaTeruu pa3BUTHS IPOCKTA.

BapuaHTsl airOpuTMOB:

1. Anroputm Lean Startup — ¢okyc Ha co31aHUH
MUHHUMAaJIBHO >XKHU3HECIocoOHoTo mpoaykra (MVP), ObicTphix
UTEpALMIX U 00pATHOM CBSI3U C KIMEHTAMH.

2. Angroputm Agile Development — rubkas MeTOI0JIOTHS
pa3pabOTKH, BKJIIOYAIONIAsl CIIPUHTHI, IIOCTOSTHHBIE WUTEpaIuu
Y TECHOE B3aUMO/ICUCTBUE C 3aKa3UHKOM.

3. Amroputm Traditional Business Plan — pa3paboTka
noApoOHOTO OW3Hec-IIaHa ¢ (PUHAHCOBBIMH IMPOTHO3AMH,
aHaJIM30M pPhIHKA U CTPAaTerue MapKETUHTa.

4. Anroputm Customer Development — cucremaTuyeckoe
UCCJIEI0BAHNE U TECTUPOBAHHUE THIOTE3 O PhIHKE, KIHUEHTaX U
npo0semMax, KOTOpble MPOIYKT pellaeT.

Kirwou: 1,2.4.
O6GocHoBanue: B ycrmoBusiX OBICTPOMEHSIONIETOCS PbIHKA U
OTpaHUYCHHBIX pecypcoB cTapTanam HEOO0XO0aUMO

HCIIOJIL30BATL IIOJAXOJAbI, KOTOPLIC 00eCIIeYNBaIOT FH6KOCTL,

YK-2.V.2




OBICTPYIO  auanTaluid ¥W TECHOE B3aUMOJICHCTBHE C
KieHTamu. AnroputMm Lean Startup mnosBosisieT OBICTPO
MPOBEPUTh THUNOTE3bl W  aJalNTUPOBaTh MPOAYKT MOJ
notpedbHoctu peiHKa. Agile Development cmnocoGcTByer
ruokoctd u  ObicTpoil aganTtanuu npoekrta. Customer
Development moMoraer cucTeMaTuueCKu UCCIEI0BaTh PHIHOK
U TPOBEPSATH THUIOTE3bl, YTO BaXHO [JII CTapTalioB Ha
HAYaJIbHBIX CTaJAMSIX Pa3BUTHUA. ITU MOAXOAbl 00ECIECUUBAIOT
ONTUMAJIbHBIE YCJIOBUS JUISl JOCTHXKEHUS IOCTaBJICHHBIX
1EeJIEH U YCIENTHOTO Pa3BUTHUs CTapTana.

3adaHue KOMOUHUPOBAHHO20 MUNA C 8bIOOPOM HECKOJIbKUX

8APUAHMOE _OMEEeMaA U3 NPEOONHCECHHBIX U DPA3EEPHYMbIM

obocHosanuem evloopa
Hncmpykyus: npouumaiime mexkcm, evloepume NpasuibHble

6apuUaHmol omeema u 3anuwume apaymenmoil,
obocHogbleaOWUEe 8bIOOP OMBEMOS.
Texcr  3amanmsa:  KoMmanuss — IUIaHUpYeT — IPUBJIEYD

(buHaHCUPOBAHUE Yepe3 MOCEBHBIC U BEHUYPHbIC HHBECTUIIUH,
a TaKKe y4acTBOBaTh B IMPOEKTE T'OCYAapCTBEHHO-YACTHOIO
napTHepCTBa. 3ajaya — BbIOpaTh Haubosee MOAXOASIINE
(GbopMBl TOCEBHOTO M BEHYYPHOTO WHBECTHUPOBAHUS JJIA
Balllero craprana. PaccMoTpuTe clienyromue BapHaHThl U
BbIOEpUTE HaAmOOJee MOAXOANIUE Ui Ballell KOMITAHHH.
OOGocHyiiTe CcBO#l BBIOOp, HMCHOJB3yS 3HAHHS O METOIMKAX
MIPUBJICUCHHS] MHBECTULIUN U pa3pabOTKUA CTPATETHH PA3BUTHS
CTapTaroB.

BapuaHnThl popM MOCEBHOTO ¥ BEHUYPHOT'O MHBECTUPOBAHUS:
A. bu3Hec-aHrenbl — YaCTHbIE HHBECTOPHI, MPEI0CTABIISIIONINE
KamuTajl Ha paHHUX CTaJusX Pa3BUTHS cTapTarna.

B. Benuypasie ¢ouasl — mnpodeccuoHambHblie  (QOHIBI,
CHEIUATN3UPYIONIMEeCS] Ha WHBECTUIHUSAX B CTapTambl C
BBICOKMM MOTEHIIMAJIOM POCTA.

C. Kpayapanaunr — KOJJIEKTMBHOE (PUHAHCUpPOBAHHE
MIPOEKTOB Uepe3 OHIANH-TIAT(HOPMBI.

D. UnkybaTtopsl U akcenepaTopbl — MPOTPaMMBbI MOICPKKH
CTapTamoB, TMpeJiaraloiue MEHTOPCTBO, PECypchl U
WHBECTHUIIUH.

Kiawu: A, B,D

Oo0ocHoBanme: J[y1s1 cTapranmoB Ha HAaYaJdbHBIX CTaIUSIX
pPa3BUTUS BaXKHBl HWHBECTUIMH, KOTOpPbIE HE  TOJBKO
MPEOCTABISAIOT KAlUTANl, HO U MOJJIEPKUBAIOT MEHTOPCTBOM
u pecypcamu. bu3Hec-aHrenbl 4acToO  MPEIOCTaBIISIIOT
HaYaJIbHBIM KamuTal U IeHHble COBeThl. BeHuypHbie (DOHBI
00ecreuynBaoT 3HAUUTEIIHLHOE (dbuHaHCHpOBaHUE u
CTpaTEeTUYECKYIO MOAepkKy. MHKyOaTOphl M akcenepaTopsl

IIK-8.Y.1




MpeUIaratoT KOMIUIEKCHYIO IMOMOIIb, BKJIKOYasi MEHTOPCTBO U
JOCTYI K pecypcaM, YTO OCOOEHHO BaXHO JJISI CTapTaloB Ha
panHux sTtanax. KpayadbanauHar MOxeT ObITh MOJIE3HBIM, HO
OH HE Bcerja o0eclneurBaeT HEOOXOIUMYIO MOIJICPKKY U
CTpaTErn4eckoe PyKOBOJICTBO

3aoanue KOMOUHUPOBAHHO20 MURA C _ 8blOOPOM

00HO20 6E€PHO20 OMEEmMa U3 Yemblpex NPeOONHCEHHbIX U

00ocHosaHuem evloopa

Hucmpykyus: Ilpouumaiime mexcm, 6vloepume NpaguiibHbulli
omeem u 3anumiume apeymeHmsvl, 000CHO8blEaAOWUe 8blO0D
omeema.

Tekct 3anaHwus: Kommanusi paccmarpuBaer 4eThIpe
BO3MOXXHBIX CII€HApUsi [Ji1 MHBECTHUPOBAHUS B CTapTarl,
HaxXOJAIIUHCS HaA JTale TOCEBHOTO (PUHAHCHUPOBAHMS.
PykoBojcTBO KOMMmaHuM coOupaeTcss BbIOpaTh Haumbosee
ONTUMAJIbHBIA CIIEHApUM, YUYWUTHIBasl TEKyIlIHe (PUHAHCOBBIC
noKaszaTelli WM MNPOTHO3UpyeMblid  pocT.  BriOepure
[IPaBUJIbHBINA OTBET:

1. Cuenapuii: UusectupoBate 100 000 py6. ¢ oxumaHuem
nonyueHus 30% pgonu B cTaprane M MPOrHO3UPYEMBIM
€KEroJIHBIM POCTOM Ha 25% B TeueHue 5 Jer.

2. Cuenapuii: UuBectupoBats 200 000 pyO. ¢ oxumaHuem
nonyuenust 40% pgonu B craprane U OPOTHO3UPYEMBIM
eXerogHbiM poctoM Ha 20% B TedueHue S JerT.

3. Cuenapuii: UuBectupoBars 150 000 py0. ¢ oxumanuem
nonyuenust 35% gonu B cTaprane U MOPOTHO3UPYEMBIM
€KETOJIHBIM pOoCcTOM Ha 22% B TeUeHUE S JIeT.

4. Cuenapuii: MuBectupoBats 120,000 py6.c oxumaHuem
nonydeHust 25% pgoim B cTaprane U NpPOTHO3UPYEMBIM
exerogueiM poctoM Ha 30% B TedueHue S Jer.

Kurou: 2

Oo6ocHoBaHuMe:

JUist IpUHATHS pelIeHUs HEOOXOUMO CPaBHUTH OXKHUIAEMBbIE
JOXOAbl OT KAaXKIOrOo CIEHapusi C Y4YE€TOM CTOMMOCTHU
WHBECTUIIMH U MPOTHO3UpYyeMOTO pocta. Ucnons3ys hopmyy
pacdera OyayIiell CTOMMOCTH MOXHO OTpPENeTUTh Hambosee
BBITOJIHBIN CLICHAPUH.

Paccuntaem Oynyuryto CTOMMOCTb KaxX A0 HHBECTUIIMHU Yepe3
5 ner:

Cuenapuii 1:

FV =100 000 * (1 +0,25)° = 100,000 * 3,05 = 305 000 py6.
Oxunaemas croumocts gosu: 305 000 * 0.30 = 91 560 pyO.
Cuenapwuii 2:

FV =200 000 * (1 +0,20)° =200,000 * 2.49 = 498 000 py6.
Oxnmaemast crouMocth goim: 498 000 * 0.40 =199 200 py6.
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Cuenapwuii 3:

FV =150 000 * (1 +0,22)° = 150,000 * 2,70 = 405 000 py®.
Oxugaemas croumocTs goiu: 405 000 * 0,35 = 141 750 py®6.
Cuenapuii 4:

FV =120 000 * (1 +0,30)° =120 000 * 3,71 = 445 200 py0.
Oxunaemas croumMocTs goau: 445 200 * 0,25 = 111 300 py6.
CpaBHHBas MOJIYYCHHBIC PE3YJIbTAThI, MOYKHO CJCIIATh BBIBO/I:
CIieHapuil 2 sBIsETCS HaumOoJee BBITOJHBIM, TaK KakKk OH
o0ecrieurBaeT HAUOOJBIIYIO OXHUIAEMYIO CTOMMOCTBH JOJH
gepe3 5 et (199 200 py6.), HecMOTpss Ha 0oJyiee BBICOKHE
HaYaJIbHbIC HHBECTUIINH.

10

Jadanue KOMOUHUPOBAHHO20 MUNRA C  8blOOPOM

00HO020 6epHO20 omeemd u3 4yemovlpex RpeoloHCceHHbIX U

obocHosanuem svloopa

HUnempyxyus: Ilpouumaiime mexcm, evlbepume NpasuibHblil
omeem u 3anuwiume apaymeHnmsl, 000CHO8blEaIOWUE 8b100D
omeema.

Tekct 3amanust: KoMmaHus mjiaHUpyeT peaqn3oBaTh MPOCKT
rOCyJlapCTBEHHO-YaCTHOT'O IMapTHEPCTBA (I'4I1) c
NPUBJICUEHUEM  BEHUYpPHOrOo  KamuTaia.  PaccmoTpure
CJIeIyIOIMe CIIEHApUH U BbIOepuTe Hambojiee 000CHOBAHHBIM
BApUAHT TUIaHA 3aKyMOK, YYUTHIBasi PUCKH U BO3MOMXKHOCTH
BEHUYPHOT'O NHBECTHPOBAHUS:

1. Cuenapuii: 3akynmuth obopymoBanue Ha cymmy 500 000
py0. cpady mocnie monydeHus WHBecTHIHd. OXUIAeTCs, UTO
o0opynoBaHue 00€CIIEYUT BHICOKYIO TTPOU3BOAUTEILHOCTh, HO
CYIIECTBYET BBICOKHI PHUCK TEXHOJOTHMYECKOTO yCTapeBaHUs
yepes 3 roja.

2. Cuenapuii: 3akynuth oOopyaoBanue Ha cymmy 300 000
py0., a octaBmmuecs 200 000 py6. HanpaBUTh HA MAPKETUHT U
pa3BUTHE KIMEHTCKON 0a3bl. OO0OpYyI0BaHNE UMEET CPEIHIO0
IPOU3BOUTENLHOCTh, HO PUCK yCTapeBaHUSI MUHUMAJICH.

3. Cuenapuii: 3akynuth obopynoBanue Ha cymmy 200 000
py0. u wunHBectupoBath 300 000 py6. B pa3paboTKy
VHUKAQIIBHOTO  TPOTPaMMHOTO  OO€CIeueHus,  KOTOpOe
o0ecreuynuT KOHKYpEHTHOe mnpeumyinectBo. OO6opymoBaHue
MMEET HU3KYI0 MPOU3BOAUTENBHOCTh, HO MPOTrPaMMHOE
obecrieueHrne MOKHO OOHOBIIATE.

4. Cuenapuii: 3akynuTh oOopynoBanue Ha cymmy 400 000
py6. u octaButh 100 000 py6. B pe3epBe s IOKPBITHS
HEeMpeIBUACHHBIX pacxoa0B. OO0pya0BaHUE UMEET BBICOKYIO
MIPOU3BOIUTEIIBHOCTh, HO €CTh BEPOSITHOCTh HEMPEIBUICHHBIX
AKCILTYyaTal[MOHHBIX PACXOJIOB.

Kurou: 3

O6ocHOBaHME:
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Jlns  BeIOOpa Hambosiee OOOCHOBAHHOTO IUIaHA 3aKYIOK
HEOOXOAMMO y4YecTh OamaHC MEXAYy MPOU3BOAUTEIHHOCTHIO
0o00OpyIOBaHUS, PHUCKAMU yCTapeBaHUS, BO3MOXXHOCTSIMH
BEHUYPHOTO MHBECTUPOBAHUS u KOHKYPEHTHBIMHU
MIPEUMYIIECTBAMU:

Cuenapuii 3 siBnsierca Hanbonee 00OCHOBAaHHBIM BapUaHTOM,
TaK KaK COYETaHUE BJIOXKEHUN B 000pYyIOBaHHUE U pa3pabOTKy
YHUKQJIBHOTO MPOTPAMMHOTO OOECIEeUeHHs] TPEeJOCTaBIsSeT
KOMITAaHUM KOHKYPEHTHOE IMPEUMYIIECTBO U BO3MOXKHOCTh
JUTSL TIOCTOSTHHBIX OOHOBJICHUH W aJlanTalliy K U3MEHEHUSIM Ha
pPBIHKE, YTO CHUYKA€T PUCKM YCTAPEBAHUS U IIOBBIIIAET
YCTOMYMBOCTh IIPOEKTA B JIOJTOCPOYHOM MEPCIIEKTUBE.

Cuctema olleHMBaHUs TECTOBBIX 3a/IaHUI IIpecTaBiaeHa B Tabnuue 18.1
Tabmuia 18.1 — Cuctema OlleHHMBaHUS TECTOBBIX 3aJTaHUN

Ne | Vkazanus  myis cucTeMbl  OlleHWBaHWs | Pe3ynbrar oneHMBaHUS
TECTOBBIX 3aJIaHUM (OGamnpl, TONY4YEHHBIE 32
BBITIOJTHCHHE/XapaKTePUCTHKA
IPaBIJILHOCTH OTBETA)

1 3aﬂaHI/I€ 3dKPBITOTO THIIA HA YCTAHOBJICHHC IlonHoE COBIIAACHUC C
COOTBCTCTBUA CUHUTACTCA  BCPHBIM, CCJIn BCPHBIM OTBCTOM
YCTAHOBJICHBI BCC COOTBCTCTBUA (HOBI/II_II/II/I us3 OLCHUBACTCA 1 6aJ'IJ'IOM,
OAHOI'O0 CTOJ'I6I_Ia BCPHO COIIOCTaBJICHBI C HCBGpHBIfI OTBCET HIIM €TI0

MO3UIIHMSIMH JIPYTOr'0 CTOJI0I1A). oTcyTcTBHE — () Oa1I0B

2 |3amanue 3akpbITOro THHa Ha ycTtaHoBJIeHHE | [TomHOE COBIIAJICHUE c
MOCJICTIOBATEILHOCTH ~ CYUTAETCS  BEPHBIM, | BEPHBIM OTBETOM
ecnu MIPaBUIIHHO yKa3aHa BCs | onleHMBaeTcs 1 Oaiom, eciu
MIOCJICIOBATEIBHOCTD TA(P. JOMYIICHbl ~ OIMMUOKH WM

orBer oTcyrcTtByer — O
0aJIJIOB.

3 | 3amanue KOMOMHUPOBAHHOTO THNA ¢ BBIOOpOM | [TomHoe COBIIAJICHHE c
HECKOJIBKUX BapUAHTOB OTBETa U3 | BEpHBIM OTBETOM
MIPETOKEHHBIX u pa3BepHYTHIM | orleHUBaeTcsl 1 Oanmom, eciu
000CHOBaHMEM BBIOOpA CUUTACTCS BEPHBIM, | TOMYIIEHBI  OMMOKH WU
€CM  TPaBWIBHO  yKa3aHel 1HU@pbl u | oTBeT oOTCcyTcTByeT — 0
MIPUBEICHBI KOHKPETHBIE apryMeHTHI, | 6aJI0B.

HCTI0JIb3YEeMbI€ IIPH BHIOOPE OTBETOB.

4 | 3amanne KOMOMHHUPOBAHHOTO THUMA C BbIOOpOM | [TostHOE COBIIAaJICHUE C
OJIHOTO  BEpPHOr0 OTBETA M3  YETHIPEX | BEPHBIM OTBETOM
INPEAJIOKEHHBIX W O0OCHOBaHHMEM BbIOOpa | olleHMBaeTcs 1 Oayiom,
CUUTAETCSl BEPHBIM, €CJIM MPABUJILHO YKa3aHa | HEBEPHBI OTBET WJIM €ro
1idpa 1 MpuUBEACHBI KOHKPETHBIE apTyMEHTHI, | OTCyTCTBHE — () 6IIITOB.

WCIIOJIb3YEMBIC P BEIOOPE OTBETA.

5 | 3agaHue OTKpBITOrO TUMA C pa3BepHYThIM | [IpaBunbHBII OTBET 3a
OTBETOM CYMUTAETCS BEPHBIM, €CJIM OTBET | 3aJaHUE OLICHUBAETCS B 3




COBIIaJIaCT C ATAJIOHHBIM II0 COJICPKAHUIO W | Oajura, €clii JIONyIIeHa OJHA
TIOJIHOTE. omwuoOKa \ HETOYHOCTH \ OTBET
MPAaBWIbHBINA, HO HE MOJHBIN -
1 OGamn, ecod AOMYIIEHO
oomee 1 ommbOku \ OTBET
HeNpaBWJIbHBIA ~ \  OTBET
oTcyTcTBYeT — () OayIoB.

[lepeueHb TeM KOHTPOJBHBIX PabOT MO MUCHUIUIMHE OOYYaOIUXCS 3a09HON (hOPMBI
0o0yd4eHus1, IpeICcTaBlIeHbI B Tabsmie 19.

Ta6mmma 19 — IlepeyeHb KOHTPOIBHBIX PabOT

No i/ IlepedyeHh KOHTPOIBHBIX PabOT

He npeaycMoTpeHo

7.4. Mertoauueckue — MaTepuaibl,  ONPEAENAIOIIME  MPOLEAYphl  OLIEHUBaHUS
UH/IMKAaTOPOB, XapaKTepU3YIOIIMUX dTanmbl (HOpMUPOBAHMS KOMIIETEHLHMH, COZIepKarcs B
JOKaJIbHBIX HOpMaTuBHBIX akTax [YAIL, pernameHTHpyrOmMX MOPAJOK U HPOLEAYpPY
IPOBE/ICHUS TEKYILEro KOHTPOJIS YyCIIEBAEMOCTH U MPOMEKYTOUHON aTTecTalluu 00ydaromuxcs
I'VAIL

8. Meroandeckue yKazaHus i 00y4YaromnuXcsl 0 OCBOCHUIO TUCIIUTUIMHBI

8.1. Meroauveckue yKazaHus s OOYYarOMIMXCS 10 OCBOCHHUIO JICKITMOHHOTO
Marepuaia.

OcHOBHOE Ha3zHa4YeHUWE JICKIIMOHHOTO MaTepuajia — JIOTHYECKU CTPOUHOE, CHCTEMHOE,
NIyOOKOE M SICHOE€ H3JIOKCHHE ydeOHOoro marepuana. Ha3zHaueHue COBpEMEHHOM JICKIIMH B
paMKax JUCIUILIMHBI HE B TOM, YTOOBI TOJYYHTh BCIO MH(OPMAIUIO MO TEME, a B OCBOCHUH
(byHIaMEHTaIbHBIX TMPOOJIEM JUCHUIUIMHBI, METOJOB HAyYHOI'O TIO3HAHUS, HOBEHIIHMX
JTOCTIKCHHM Hay4dHOW MbICIH. B ydeOHOM mporiecce JIEKIUs BBITIOIHSET METOJA0JI0THYECKYIO,
OpraHU3aIMOHHYI0 M MH(GOPMAITMOHHYIO (yHKIHH. JISKIMS pacKphIBacT MOHITHHHBIA ammapar
KOHKPETHOW 00slacT 3HaHUs, €€ TpOoOJeMBbl, JaeT IeIbHOE MPECTaBICHHWE O JIUCIUILUIMHE,
MOKA3bIBACT B3aMMOCBSI3b C IPYTUMHU JUCHHUIUTHHAMU.

[lnanupyembie pe3yabTaThl IPH OCBOCHUH 00YYAIOIIUMHICS JICKIIMOHHOTO MaTepHaa;

— TIOJIy4YEeHHUE COBPEMEHHBIX, IIEJIOCTHBIX, B3aWMOCBS3aHHBIX 3HAHHWH, YpPOBCHb
KOTOPBIX ONPEAEIIAETCS LEJIEBOW YCTAHOBKOM K Ka)K10M KOHKPETHOH TEME;

— TIOJIyYEHUE OIbITa TBOPUECKOM pabOTHl COBMECTHO C MPEIoAaBaTeIeM;

— pasBUTHE TNPO(ECCHOHATHLHO-IETOBBIX  KAdecTB, JIIOOBH K  TpPEAMETYy W
CaMOCTOSITEIBHOTO TBOPYECKOTO MBIIILJICHHUS.

— TOSIBJIEHHWE HEOOXOAMMOT0 HHTEpeca, HEOOXOAMMOTO /I CAMOCTOSITEIbHOU PaOOTHI;

— TIOJIydeHWE 3HAHUHW O COBPEMEHHOM YPOBHE pa3BUTHS HAYKH U TEXHHUKH H O
MIPOTHO3€ WX PA3BUTHS HA OJIMKAMNIINE TOBL;

— Hay4HThCS METOAMYECKH 0OpabaThiBaTh Marepuan (BBIICTATH TJIaBHBIE MBICIUA U
MOJIOXKCHUS, TMPUXOJUTh K KOHKPETHBIM  BBIBOJIaM, IIOBTOPSATh HMX B  Pas3IWYHBIX
(hopmynupoBKax);

—  TIOJIy4eHHE TOYHOTO MOHUMAaHHUS BCEX HEOOXOIUMBIX TEPMUHOB U TIOHSITHIA.

JIeKUMOHHBI MaTepuag MOXET CONPOBOXKIATHCA JEMOHCTpalUed CIIaiIo0B W
WCIIOJIP30BAaHUEM pPa3JlaTOYHOI0 Marepuajga MpH IPOBEACHHUM KOPOTKHX JWCKYCCHH 00
O0COOEHHOCTSIX MPUMEHEHHS OT/ICTBHBIX TEMATHK MO JUCIUTIIINHE.

CTpyKTypa OpeaocTaBiaeHMs JSKIIMOHHOIO MaTepHaa:




Paznen 1.BBenenne B moceBHOE M BEHUYPHOE (PMHAHCHPOBAHUE
Tema 1.1. OcHOBHBIC MOHATHSI ¥ IPUHIIAIIBI TTOCEBHOTO ¥ BEHYYPHOTO (DMHAHCHPOBAHUS

Tema 1.2. Dtanbl )KU3HEHHOTO LIMKJIA MPOEKTAa U MX CBA3b C IOCEBHBIM U BEHUYPHBIM
(MHaHCUpPOBAaHUEM

Tema 1.3. Posib moceBHOT0 U BeHUYpPHOTO (PMHAHCUPOBAHUS B PA3BUTUH MHHOBAIIMOHHBIX
MIPOEKTOB

Paznen 2. OueHka u npuBII€UEHUE UHBECTULIUIM
Tema 2.1. MeToap! OLIEHKM MHBECTULIMOHHOW IIPUBJIEKATEILHOCTH IPOEKTOB
Tema 2.2. IIpuBrieueHre MOCEBHBIX MHBECTULINI: HICTOYHUKHU U CTPATETUN

Tema 2.3. BenuypHoe QuHaHCHpPOBAHHE: HHBECTOPHI, payHAbl (HUHAHCHUPOBAHUA U
poLIECC MPUBICUYEHUI

Paznen 3. YnpaBneHne HHBECTULIMOHHBIMU MPOEKTaMHU

Tema 3.1. praBHeHI/Ie IMPOCKTOM Ha Ppa3HbIX 3JTallaX C Y4YCTOM HWHBCCTHUIMOHHBIX
aCIICKTOB

Tema 3.2. YopaBineHne puckaMy B MHBECTULIMOHHBIX MPOEKTAaX

Pazgen 4. BenuypHoe napTHEPCTBO U CTPATErMYECKOE MJIaHUPOBAHUE

Tema 4.1. BoiOop 1 aHanu3 BEHIYPHBIX TAPTHEPOB: KPUTEPHUH U METO/IBI

Tema 4.2. Pa3Butne cTpaTerui MHHOBAIIMOHHOTO MPOEKTa C YY€TOM MHBECTHUIUN

Tema 4.3. VYnpaBneHHe BEHUYPHBIM IMApTHEPCTBOM Ha pPa3HBIX JTamax peaan3aluu
IpoeKTa

8.2. Meroauyeckue ykazaHus sl 00y4YarOIIMXCs 10 yYaCcTHIO B CEMUHapax

OCHOBHOM 11eNBIO JJIs1 00YYaOLIErocs ABISETCA cUcTeMaTH3alusa U 00001eHre 3HaHUH
Mo W3y4aemMol Teme, pasaeny, (GOpMHpOBaHHWE YMEHHsS padoTaTh C JIOMOJHHUTEIbHBIMU
UCTOYHUKAaMU HHGOpMAIUY, COMOCTaBIATh M CPAaBHUBATh TOYKU 3PEHMs, KOHCHEKTHPOBATH
IPOYUTAHHOE, BBICKA3bIBATH CBOIO TOYKY 3peHHs M T.I. B COOTBeTCTBUM € Bexylen
JUJIAKTUYECKON 1LebI0 COAEp)KaHUEM CEMUHApCKUX 3aHIATUN SBISIIOTCA Yy3J10Bble, Haubolee
TpyIHbIE JUIS TOHUMAaHHs W YCBOCHHSI TE€MbI, pa3leibl AUCUMILIMHBL Crneunduxkoid JaHHOU
(opMbI 3aHATHUH ABJISIETCS COBMECTHas paboTa npenojaBaress 1 00yJaromerocs: HaJl peleHueM
IIOCTaBJIEHHOW TMpoO0JeMbl, a IMOMCK BEPHOIO OTBETa CTPOMUTCS HAa OCHOBE YEpEJI0BaHUs
VHAMBUYaJIbHON U KOJUIEKTUBHOM AESITEILHOCTH.

[Ipy mnoAroTroBke K CEMHUHApCKOMY 3aHSATUIO IO TEME MPOCIYIIAaHHOW JEeKIUU
HEOOXOJMMO O3HAKOMUTBCSI C IUIAHOM €ro IpOBEICHUS, C JMTEPaTypol W Hay4YHBIMU
nyOIMKausIMU 10 TEME CEMHUHApa.

TpeboBaHus K IPOBEJICHUIO CEMHUHAPOB

JUi yCHemHoro NpoBeAeHNUs] CEMUHAPOB MaruCTpaTyphl 10 HaNpaBiICHUIO MOJITOTOBKH/
cnequansHocTn  27.04.07  «HaykoeMkne  TEXHOJIOTMM M DKOHOMHMKA  WHHOBALMID»
HaNpaBJIEHHOCTH «YNpPaBJI€HUE W DSKOHOMHMKA WHHOBAI[MOHHBIX M HAYKOEMKHX IPOEKTOB)»
CJIeZlyeT YUUTBIBATh CIEAYIOIINE TpeOOBaHUS:

[eneBas HanpasieHHOCTb: CeMUHApPbI JOHKHBI OBITH OPUEHTUPOBAHbI Ha YIIIyOJIEHHOE
U3y4YeHHE  KOHKDETHBIX  TE€M, CBS3aHHBIX C  OpraHuM3allMed  MpOU3BOJCTBA B
BBICOKOTEXHOJIOTMUHBIX KOMIaHUSIX.

AKTHBHOE YywacTHe CTyleHToB: dopMarT CEMHHApOB JOJDKEH MpEeAyCcMaTpHUBaTh
BOBJICUEHUE CTYACHTOB B 00CYK/IEHUE, aHAJIN3 CIIy4aeB U pPellIeHUe MPAaKTUYECKUX 3a/1a4.

WuTepakTuBHOCTD: Mcnonb3yroTcss MeTo/bl O0y4YeHMs, CIIOCOOCTBYIOIINME AKTHBHOMY
00MeHy MHEHHUSMH U OTIBITOM, HallpuMep, PyNIOBbIE AUCKYCCUH, KEHC-CTa i, POJIEBbIE UTPHI.




OOpatHas cBsa3b: (OOecrmeuynBaeTcsi BO3MOXKHOCTH CTYJIEHTaM 3a/1aBaTh BOMPOCHI,
JEIUTHCS CBOMMH MBICIISIMH U TIOJTy4aTh OOPATHYIO CBSA3b OT MpernoiaBaTess.

[IpakTueckass HampaBIEHHOCTh: BKIIOYAIOTCA MPAKTUYECKUE 3aJaHUSA, KEUChI U
MIPOEKTHI, KOTOPBIE MTO3BOJIAT CTYI€HTaM IIPUMEHUTH MOJTYYEHHBIE 3HaHUS HA IPAKTHKE.

AxkrtyanpHOCTE: (OOecreunBaeTcss aKTyallbHOCTh MaTepualia, TpPHUBS3bIBasS €ro K
COBPEMEHHBIM TEHCHIIUSIM B 00JIACTH BHICOKOTEXHOJIOTUYHBIX KOMITAHUIA U MHHOBALIUH.

PaznooOpa3ue MeTon0B: BapbupyloTcsi METOIbI 00YUYEHHUS, YTOOBI MMOAXOIUTH K Pa3HbIM
TUIIAM YYalllUXCs U CO3[aTh MHTEPECHOE U CTUMYJIHpYIolee o0ydaroliee OKpyKeHHe.

Pecypchr: ObecrieunBaeTcsi 10cTyn K HEOOXOAMMBIM YY€OHBIM MaTepuaiaM, a TaKXkKe K
COBPEMEHHBIM  TEXHOJIOTMYECKMM  pecypcaM M  HHCTPYMEHTaM, HCHOJb3yEMBIM B
BBICOKOTEXHOJIOTUYHBIX KOMITAHUSIX.

Perynspuocts: [lnanupyroTcsi ceMHUHAphl B COOTBETCTBHHM C Y4YEOHBIM IJIAHOM, YTOOBI
00eCcneunTh MOCIe0BATEIFHOE U YIITYOJIEHHOE U3YUCHHIE MaTepHaa.

Ouenka: Bxirodaercst cuctema OLIEHKM ydacThs CTYACHTOB Ha CEMHHapax, MX BKJIaJa B
00CyKIeHUSs, BBIITOJIHEHUE 3aJJaHI U TPAKTUIECKUX TIPOEKTOB.

IIpn pa3paboTke CEMHUHAPCKUX 3aHSITHNA YYUTHIBAIOTCA OCOOCHHOCTH ayIUTOPHH,
HEOOXOJMMO CTPEMUTHCS CO3AaTh MHTEPAKTUBHOE O00ydaroiiee MpOCTPAHCTBO U 00ECTIeUunBaTh
CBA3b C NPAKTHUKOM M AaKTyalbHBIMM TEHICHIUSIMU B OOJIACTH BBICOKOTEXHOJIOTHYHBIX
KOMIIAHU.

OCHOBBI TOCEBHOTO ¥ BEHUYPHOTO (PMHAHCUPOBAHUS: IOHATHS U IPUHLIUIIBI

Cemunap 1. IlpoBenenue cemuHapa 1mo Teme "OCHOBBI TMOCEBHOTO W BEHUYPHOTO
(bMHAHCHpPOBaHMS: TOHATUS M NpuUHOHMNB 10 auciuiuimHe "[loceBHOe W BEHUypHOE
WHBECTUPOBAHUE" MOXKET BKJIIOYATH CJICAYIOIINE 3TAIbl U aKTUBHOCTH:

BBenenue u motuBanusa: Haunute cemMunap ¢ 0630pa TeMbl, MOSCHEHUSI €€ BaXKHOCTH U
aKTyaJbHOCTH B COBPEMEHHOM 3KoHOMHKE. [IpuBeauTe mnpuMepbl YCHEIIHBIX CTApTaroB U
KOMIIAaHUI, KOTOpble TMOJYy4YMId (UHAHCHUPOBAHHE 4Yepe3 TIOCEBHOE U  BEHUYYpPHOE
WHBECTUPOBAHUE.

Teopernueckass ocHoBa: Pacckakute CTylIE€HTaM OCHOBHBIE IOHSTHS, CBSI3AHHBIE C
MIOCEBHBIM U BEHUYPHBIM (DMHAHCUPOBAHUEM, TaKWE KaK WHBECTOPHI, payHIbl (DMHAHCHPOBAHUS,
HavaJbHblE MaKCHMAaJlbHBIE LIEHBI KOHTpakTa M Jp. OOBSCHUTE pa3HUIy MEXKIY MOCEBHBIM U
BEHUYPHBIM WHBECTHPOBAHUEM.

[Mpunuuner uHBecTUpoBaHus: OOCyauTe KIIOYEBBIE MPHUHIIMIIBI, KOTOPbIE HWHBECTOPHI
YUUTBIBAIOT TPU PACCMOTPEHUU HMHBECTHUIIMOHHBIX BO3MOXKHOCTEH. PacckakuTe O MOHSTHIX
pHUCKa, TOXOJHOCTH, TUKBUAHOCTH U OLIEHKE NMHBECTUIMOHHOW MTPUBJIEKATEILHOCTH.

Bunasl unBectopoB: (OO003HAYbTE pa3IMUHBIE KATErOPUU HMHBECTOPOB, TaKHUe Kak
aHTe-MHBECTOPHI, BEHUYpHbIE (OHIIBI, KOPIOPATUBHBIE WHBECTOpHI U npyrue. Iloscuure ux
POJIM ¥ UHTEPECHI B MHBECTUIIMOHHOM TIPOIIECCE.

[Iponecc uHBecTupoBaHMs: Pacckaxure O 1marax, KOTOpbIE NPEANPUHUMAOT
NpEeANpPUHUMATENIM U WHBECTOPHI B MpoOllecce MHBECTHUPOBaHMS. OMUIIMTE 3TaIbl MOATOTOBKHU
WHBECTUIIMOHHOTO TMPEAJIOKEHUs, TPOBEJCHUS NEPEeroBOpOB, aHalM3a OW3HEC-IIAHOB U
NPUHSTUS PEIICHMUS.

[IpakTnueckue keicol: [IpenocraBpTe CTyAEHTAM pEaNbHBIE WM BBIMBIIIJIEHHBIE KEHCHI
CTapTaroB, TJIe OHU JOJDKHBI OyIyT PEICTAaBUThH POJIh HHBECTOPA U OLEHUTH WHBECTUIIUOHHYIO
npuBIeKaTeIbHOCTh. [IpoBeauTe 0OCcykIeHre U aHaTU3 PA3IMYHBIX aCIIEKTOB Ka)KJ0To Keiica.

Juckyccun u 0OMeH omnbiToM: [ToompsiiiTe CTyI€HTOB K aKTUBHBIM JTUCKYCCHUSIM, 3a/1aBast
MPOBOKAIIMOHHBIE BOMPOCHI, HANpHUMEP, O BBHIOOPE MEXIy pa3IuYHBIMU HCTOYHUKAMU
(mHAHCUpPOBaHUS WK 00 ACTIEKTaX PUCKA ¥ BOSHATPAKICHUSI.

Bomnpocsl u orBethl: JlaliTe CTyJIeHTaM BO3MOXHOCTb 3a/aBaTh BOIPOCHI U YTOYHSTh
HETMOHSATHbIE MOMEHTHI. OTBEThTE Ha BOMPOCHI U MPHUBEIUTE JOMOJHUTEIbHBIE MPUMEPHI U3
MPaKTUKH.



3axmouenue: llogBeaure UTOrM ceMuHapa, IOAYEPKHUTE OCHOBHBIE KIIIOUEBBIE
MOMEHTHI U JalUTe PEKOMEHAALMM CTYAEHTaM MO JaJdbHEHIIEMY HU3YYEHHUIO M MPAKTHUYECKOMY
NPUMEHEHHUIO 3HAaHUH O TIOCEBHOM M BEHUYPHOM (DMHAHCUPOBAHUH.

Jomamnee 3amanue: llpennoxkure cTyAeHTamM BBINOJHUTh 3aJaHHUE, CBSI3aHHOE C
AQHAJIN30M MHBECTULIMOHHBIX BO3MOXXHOCTEM JJIi KOHKPETHOIO CTapTama WM CO3/J1aHHEM
WHBECTULIMOHHOTO MPEJIOKEHUS.

CeMuHap MO JAaHHOM TEME IIOMOXET CTYAEHTaM IOHSATb OCHOBBI IIOCEBHOIO U
BEHUYYpPHOro (MHAHCHPOBAHUS, a TAaK)K€ Pa3BUTh AHATUTHUYECKHE M MPUHUMAIOIIUE PEIleHUs
HABBIKU, HEOOXOIMMbIC B MHBECTULIMOHHOMN cdepe.

Cemunap 2. CBs3b 3TanoB JKU3HEHHOTO LMKJA MPOEKTAa C IOCEBHBIM M BEHUYYPHBIM
¢unancupoBanueM. [IpoBenenne cemuHapa 1mo reme "CBs3b 3TANOB )KU3HEHHOTO IIUKJIA TIPOSKTa
C TOCEBHBIM U BEHUYpHBIM (uHaHcupoBaHueM" mo aucuuminHe "IloceBHOe M BeHUypHOE
MHBECTUPOBaHUE" MOXKET BKJIIOUATh CJICAYIOIINE ATAIMbl U AKTUBHOCTH:

BBenenune u oObsicHeHMe TeMbl: HauHuTe cemMuHap € KpaTKOro 0030pa TeMbl H
00BsicHEHUS, KaK 3PPeKTUBHOES (MHAHCUPOBAHUE MOKET BIUATH HA PA3HBIC 3Tl )KU3HCHHOTO
uKiaa npoekra. [loguepkHUTEe Ba)KHOCTH BBHIOOpa ONTUMANbHBIX CTpaTeruil (PMHAHCUPOBAHUS
JUISL KaKJI0TO 3Tarna.

Teopernueckne OCHOBBI: PacckaxuTe CTyJeHTaM O pa3IMYHBIX STanax >KU3HEHHOrO
UKJIa MpPOEKTa, TaKMX KaK MCCIEAOBaHWE U pa3pabdoTKa, cTrapran, pPOCT, 3peJocTb U
nuBepcudukanus. O0bsacHUTE, Kakue PUHAHCOBBIE MOTPEOHOCTH MOTYT BO3HUKHYThH Ha Ka)KI0OM
JTarne.

Ces3b ¢ (unancupoBanueM: [IpoBenuTe aHamM3 CBSA3M MEXKAY 3TalaMU >KU3HEHHOTO
IIMKJIa TPOEKTa U BUAAMHU ITOCEBHOTO M BeHUypHOTrO (puHaHCHpoBaHusA. OOBACHUTE, KAKHE TUIIBI
WHBECTOPOB U MHBECTUIIUI HanboJiee MOIXOIAT ISl KaXKI0TO dTarla.

[Ipaktuueckue mnpumepsl: lIpenoctaBbTe CTyJIeHTaM peajabHbIE WM BBIMBIILICHHBIE
KEHChl MPOEKTOB Ha Pa3HbIX ATamax >XKM3HEHHoro mukia. [lompocutre ux omnpenenuTs, Kakue
UCTOYHUKY (PMHAHCHPOBAHHS U HHBECTOPHI MOTYT OBITh HAaMOOJIEE TOIXOIAIIMMHE JJIsT KaXKI0TO
JTarna.

AHanmu3 pUCKOB M BoO3HarpaxaeHuii: OOcynuTe ¢ y4yaCTHHKaMU CEMHHapa PUCKU U
NOTEHIMAIbHBIE BO3HATPAXKACHUS JJI1 HHBECTOPOB Ha Pa3HbIX 3Tanax. Pacckaxure o TOM, Kakue
(hakTOPBI MOTYT MOBJIHATH Ha MPHUBIIEKATEIILHOCTh MPOEKTA JJIsi HHBECTOPOB.

Ob6cyxnenue crpateruii: [logHuMHTE BOIPOC O TOM, KaKue CTpaTeru (PMHAHCUPOBAHUS
U WHBECTHPOBAHHS MOTYT OBITh d()D(QEKTUBHBIMH HA pa3HBIX dTamax. llompocuTe CTYACHTOB
BbIpPa0OTaTh apryMEHTHI B MOJIb3Y BHIOOPA OIMpeIeJICHHBIX METO/I0B.

Huckyccun u Bonpocsl: [loompsiiiTe CTYIEHTOB K 3aJaBaHUIO BONPOCOB M YYaCTHUIO B
JTUCKYCCHUSIX O TOM, KakuM 00pa3oM BbIOOp (MHAHCUPOBAHHS MOXKET MOBIHUATH Ha pPa3BUTHE
IPOEKTa U IOCTHKEHUE €T0 LeNei.

3axmouenue: [logBenure UTOrM ceMUHapa, NOJAYEPKHUTE KIKOYEBBIE MOMEHTHI U JaiTe
PEKOMEHALINN CTYACHTAaM MO MPAKTUYECKOMY NMPUMEHEHHUIO 3HAHUM O CBSA3M MEXIy ATalaMu
YKU3HEHHOTO IUKJIa TPOEKTa U MOCEBHBIM/BEHUYPHBIM (DMHAHCUPOBAHUEM.

Homamuee 3amanue: Ilpennokure CTyAeHTaM BBINOJHUTH 3aJaHuE, HaNpHUMED,
aQHAJIM3UPYs peaJIbHbIE NPUMEPHl KOMIIAHWM M ONpEAesiss, Ha KaKOM J3Tale OHM HaXOIATCSA U
KaK/e MHBECTOPHI UM OBbLIH ObI HarOoJIee MOAXOISAIIUMH.

Taxoil ceMuHap MO3BOJUT CTYACHTaM JIydllle MOHSTh, KAKUE acleKThl (PMHAHCUPOBAHUS
Ba)KHBI HA Pa3HBIX dTanax MPOEKTa U KaKue CTPATErHy MOTYT IIPUHECTH HAUOOJIBIIYIO MOJIB3Y.

Cemunap 3. BiusHHe NOCEBHOTO W BEHUYpHOro (MHAHCUPOBAHUS Ha pa3BUTHE
MHHOBALIMOHHBIX MpoekToB. IIpoBeneHume cemuHapa no Teme "BiusHHE MOCEBHOTO U
BEHUYYpHOro (pMHAHCHPOBAHMS Ha pPa3BUTHE HMHHOBALMOHHBIX TMPOEKTOB" MO IUCIUIUINHE
"IloceBHOE M BEHUYPHOE MHBECTHPOBAHUE" MOKET BKIIIOUATh CJAEAYIOLIUE 3TAIbl U AKTUBHOCTH:

BBenenne u oObscHeHue Tembl: HauHute cemMuHap ¢ KpaTKOro BBEACHHUS B TEMY,
MOMYCPKHUTE BAXHOCTh (PUHAHCUPOBAHWS JUIS PA3BUTHS WHHOBAI[MOHHBIX TIPOCKTOB U
00BSICHUTE, YTO TAKOE MMOCEBHOE U BEHUYpHOE (PMHAHCHUPOBAHUE.



Teopernueckne oCHOBBI: PacckakuTe CTyJ€HTaM O MPUHLMIIAX U NOHATHUAX IOCEBHOTO U
BeHUypHOro (puHancupoBanus. OObSICHUTE Pa3HUILy MEXKAY STUMH BUJAMU WHBECTUPOBAHUS U
KaK OHU MOTYT BJIMSTh HA HHHOBAIIMOHHBIE ITPOEKTHI.

Ponb ¢unancupoBanusi Ha pasHbIX dTanax: [IpoBenuTe aHaW3 BIHUSHUSA MTOCEBHOTO U
BEHUYpHOTOo (UHAHCHPOBAHWS HAa pa3HbIE ATallbl pPa3BUTHS WHHOBALMOHHBIX IPOEKTOB!
UCCIIeIOBaHNE W pa3paboTka, cTapram, pocT U pacuupeHue. OOBSCHUTE, KaKUe Pecypechl U
HNOJJIEPKKY MPEJOCTABISAIOT HUHBECTOPBI HA KaX10M JTaIle.

[Ipaktnueckue mnpumepsl: IlpegocraBpTe CTyaeHTaM MpPUMEPBl pEalbHBIX WU
BBIMBILIUIEHHBIX MHHOBALlMOHHBIX NPOEKTOB. [lompocuTe MX OLIEHWUTH, KaKkue MPEeUMYyIIECTBA U
PHUCKH MOTYT BO3HHUKHYTH IIPH UCHOJIB30BAaHUHU ITOCEBHOTO U BEHUYPHOTO (PMHAHCUPOBAHUS IS
Ka)KJ0r0 ITPOEKTA.

Brnusnue ©Ha wuwHHOBammu u  pocT: OOcyaure, Kak IIOCEBHOE M BEHUYpPHOE
(uHAHCHPOBAaHME MOXKET CIIOCOOCTBOBATh CTUMYJIUPOBAHMIO HMHHOBAIIMA W TOMOTaTh
KOMIaHUAM pactu ObicTpee. O0bsICHUTE, KaK HHBECTOPBI MOTYT BHOCUTH CBOM BKJIaJ B pa3BUTHE
TEXHOJOTHI U IPOTYKTOB.

Pucku n Bo3HarpaxaeHus: Pacckaxxure o pucKax, CBA3aHHBIX C IOCEBHBIM M BEHUYPHBIM
(uHAHCHPOBAaHMEM, M KAaKHE METOAbl CHM)KCHHUS PUCKOB HCHOJB3YIOTCS MHBECTOpamH. Taxoke
o0cynure, Kakue BO3HArPaXJAeHUs MOTYT 0XKH/IaTh MHBECTOPOB B ClIyyae ycrexa MpoeKTa.

Ob6cyxnenne crpareruii: [IpoBeaute oOcykIeHHE TOTrO, KaKHE CTPATETHH BEHUYPHOTO
(MHAHCUPOBAHUSI MOTYT CIIOCOOCTBOBATh HAWIYYILIEMy Pa3BUTHI0O MHHOBALIMOHHBIX MPOEKTOB.
[TompocuTe CTYEHTOB apryMeHTHPOBATh CBOM MHEHHS HA OCHOBE 3HAaHUH 0 (MHAHCHPOBAHUHU.

Huckyccun u Bompockl: [loomipsiiTe cTyAeHTOB 3aJaBaTh BONPOCHI U y4acTBOBAaTh B
JMICKYCCHSIX O BIMSIHUM (PMHAHCUPOBAHMS HA PAa3BUTHE NHHOBALIMOHHBIX MPOEKTOB.

3axmouenue: [logBenure UTOrM ceMUHapa, NOJAYEPKHUTE KIKOYEBBIE MOMEHTHI U JaiTe
PEKOMEHALNN CTYAEHTaM IO INPAaKTHYECKOMY IMPUMEHEHHIO 3HAaHUN O BJIMSHHUU IIOCEBHOTO U
BEHYYPHOTr0 (PMHAHCUPOBAHHUS HA Pa3BUTHE NHHOBAI[MOHHBIX TPOEKTOB.

Jlomamnee 3ananue: J[aiite CTyIeHTaM 3aJaHue, HallpuMep, IPOBECTH aHAJIU3 Cilydasl U3
peaNbHOM KU3HHU, TJI€ MOCEBHOE WM BEHUYpHOE (DMHAHCUPOBAHUE CHITPAIHM BaXKHYIO POIIb, U
HOJIrOTOBUTH KPATKOE UCCIIEJOBAaHUE 00 ITOM CiIydae K CIEAYIOLEMY CEMUHApY.

BaxxHo co3aTh MHTEPAKTUBHYIO U CTUMYJIHPYIONIYI0 OOCTAaHOBKY Ha CEMHUHApE, YTOOBI
CTYACHTBI aKTUBHO yYaCTBOBAJIM B OOCYX/ICHUH U 337aBaJId BOIIPOCHI.

Cemunap 4. nTerpupoBaHHOE yIpaBiIeHUE MPOCKTOM HA PA3IMYHBIX 3TANax ¢ y4ETOM
VMHBECTUIIMOHHBIX aCIEKTOB

[IpoBenenune cemuHapa no TeMme "MHTerpupoBaHHOE YNpAaBICHHE IPOEKTOM Ha
pa3IMYHBIX dTalax ¢ y4eTOM MHBECTHUIMOHHBIX acrekToB" mo aucuuruHe "l[loceBHOoe u
BEHYYPHOE MHBECTUPOBaHUE" MOXKET OBITh OPraHU30BAHO CIEAYIOIINUM 00pa3oMm:

BBenenune B temy: Haunure ceMuHap ¢ KpaTKOTrO BBEIEHHUS B TEMY MHTETPUPOBAHHOTO
yIOpaBlIeHUS TPOEKTOM M €r0 CBS3b C MHBECTHUIIMOHHBIMU acriekTaMu. OObsICHUTE, TTOUeMy 3Ta
TeMa Ba)kKHA JUIsl YCHEIIHOTO pa3BUTHsI HMHHOBALMOHHBIX ITPOEKTOB.

OcHoBbI ynpaBieHus: npoekTtom: I[loaBenuTe CTyIE€HTOB K OCHOBHBIM IOHSTUSIM M
NPUHIUIIAM YIPABJICHUS MPOEKTOM, OOBSICHUTE KU3HEHHBIN IUKI MPOEKTa M PA3IUYHbIC 3TAIbI
€ro pa3BUTHSL.

VHBeCTULIMOHHBIE aCTeKThl ympaBieHus npoekrom: OOcyanTe, Kak WHBECTUIMOHHBIC
aCIIEeKThI BIMSIOT Ha YIPaBJIEHUE MPOEKTOM Ha pas3HbIX 3Tanax. OnpenenuTe, Kakue peleHus u
NeHCTBUSL MOTYT OBITh TPUHATHI Ha OCHOBE (DMHAHCOBBIX OIICHOK M WHBECTHIIMOHHOM
IIPUBJIEKATEIbHOCTH MPOEKTA.

WNuTerpupoBannblil noaxon: O0bICHUTE, KAK UHTETPUPOBAHHBIA MOJX0/ K YIIPABICHHUIO
MIPOEKTOM TO3BOJISIET YUECTh HE TOJBKO TEXHUYECKHE U BPEMEHHbBIE aCMEKThI, HO U (DMHAHCOBBIE
Y PUCKOBBIE acTeKThl. [IpuBeuTe NpuMepbl HHTErPUPOBAHHBIX METOIUK YIIPABIICHUS.

[InaHupoBaHue U KOHTPOJdb: PacckakuTe O Ba)KHOCTH IUIAHMPOBAHUS M KOHTPOJISA Ha
pPa3HBIX JTamax MPOEKTa C YYETOM HHBECTULMOHHBIX PHUCKOB U OXKUIAEMBIX PE3YJIHTATOB.
OO6cyauTe MeToIbl OLIEHKU U KOHTPOJIS OI0KeTa, BPEMEHHU U KauecTBa.



IIpunsatne pewmenunii: IIpoBenure npakTUYECKOe YIPaXKHEHHUE, I'I€ CTYIEHTHI JOJIKHBI
OyIqyT MpUHUMATh PELICHUS O MPOJOKEHHHM WM KOPPEKIMH MPOEKTa Ha Pa3HbIX JTamax ¢
y4eTOM (PMHAHCOBBIX U MHBECTHIIHOHHBIX (PaKTOPOB.

Ponp unBectopoB: OOCyauTe, Kak HHBECTOPHI MOTYT BIUSTh Ha PEHICHUS M CTPAaTErvu
yIOpaBlIeHUST TPOEKTOM. PaccMOTpuUTE CHTyaluu, KOTJa HMHBECTOPHI MOTYT MOTpPeOOBaTh
M3MEHEHUS B IJIaHAX NMPOEKTA U KAK C 3THUM CIPABIIATHCS.

Keiic-ctanu: Ilpensioskute CTyJIeHTaM aHAJIW3UPOBAaTh peAbHBIM KEWC MpoeKTa C
pPa3HBIMM 3TallaMd W HMHBECTULUMOHHBIMM pelieHusMu. [lompocute uX oOnpenenutb, Kakue
ACTICKTHI YIPABIICHUS 1 HHBECTUPOBAHUS OBLITU HanOoJIee BAXKHBIMU B KaXI0W CUTYaIUH.

Ob6cyxnenue u BbIBOABL: OpraHuzyidte oOCyXIE€HHUE pe3ylbTaTOB KeHc-CcTaau u
MPUMEHEHHUs 3HAaHUM O WHTErPUPOBAHHOM YIIPABJICHUHU MPOEKTOM C YUYETOM HHBECTHUIIMOHHBIX
aCIIeKTOB.

3akmouenue: [lonBenure UTOrM ceMUHapa, MOJAUYEPKHUTE KIIOYEBBIE MOMEHTHI U JaiiTe
PEKOMEHIalluM CTYAEHTaM 10 IPUMEHEHHUIO YCBOCHHBIX 3HAaHUN B MMPAKTUYECKOM 1€ATEIbHOCTH.

Cemunap 5. Crparernueckoe pa3BUTHE HWHHOBALMOHHBIX TIPOEKTOB C YYETOM
WHBECTULIUN

[IpoBenenue cemuuapa no teme "CTpaTernueckoe pa3BUTHE MHHOBAIMOHHBIX MPOECKTOB
¢ yueroMm uHBecTUlM" 110 nuctnuruivHae "IloceBHOE ¥ BEHUYpHOE HHBECTUPOBAHHUE" MOXKET OBITh
OpPTraHU30BaHO CIEAYIOMINUM 00pazoM:

BBenenue B Temy: Haunute ceMuHap ¢ BBE€JAEHUS B MOHATHE CTPATETMYECKOrO Pa3BUTH
WHHOBAIIMOHHBIX TIPOCKTOB M OOBSCHUTE, IMOYEMY BaXXHO YUYUTHIBATH WHBECTUIIMU TIPU
pa3paboTKe CTpaTeruu.

OCHOBBI CTPAaTETUYECKOTO yIpaBieHus: PacckaxuTe CTyJIEHTaM O OCHOBHBIX MOHSTHUSX U
MOJIX0JaxX K cTpaTernyeckoMmy ympanieHuio. OOBsICHUTE, KaK CTpaTerus BIUSET HAa pa3BUTHE
MPOEKTa Ha pa3HBIX dTamax ero >KU3HEHHOTO IUKJIA.

WNuBectunmonnslii acnekt ctpareruu: OOCynuTe, Kak HHBECTHLIMH M (PUHAHCOBBIC
peCypchl MOTYT BIHSTH Ha BBIOOP CTpAaTErHUeCKHX HarpaBieHud. [logduepKHUTE Ba)KHOCTH
BBIPAa0OTKH CTpaTeruu, Kortopas OyJeT COOTBETCTBOBATh WHBECTUIIMOHHBIM BO3MOXXHOCTSIM U
LEJISIM [TPOEKTA.

OueHka WHBECTULHMOHHOM TNPHUBIEKATENbHOCTH: PaccMOTpUTe METOAbl  OLEHKH
WHBECTUIIMOHHOW MPUBICKATEIBHOCTH PA3IMIHBIX CTPATETUUYCCKUX albTepHATUB. OOBSICHHUTE,
KaKHe MMoKa3aTeau U METPUKH CIIeIyeT YUYUTHIBATh MPHU BHIOOPE CTpaTEeTUU.

CoBMECTUMOCTh CTpaTeTMd W WHBeCTHIMIA: [IpoaHanmm3upyiite, KakuM o00pa3oM
CTpaTerMuecKue peIIeHHuss MOTYT BIMATh Ha TMOTPEOHOCTh B HWHBECTUIUSAX U HaJU4due
(¢uHaHCOBBIX pecypcoB. OOcyamTe, Kak H30eKaTh HECOOTBETCTBHMA MEXKIy CTpaTrerueil u
JOCTYIIHBIMU CPEACTBaMHU.

[Ipumenenne MeronoB ananuza: [IpeniokuTe CTyJIEHTaM MPaKTUYECKYIO 3ajady, e
OHM JIOJKHBI OYyIyT BBIOpAaTh ONTHUMAJIBHYIO CTPAaTErMI0 pa3BUTHS TMPOEKTAa C YYETOM
uHBectuluil. [lonpocuTe MX MPUMEHUTH METOJIbI aHAIM3a U OIEHKU IS TOJAJIEPKaHUSI CBOETO
BBIOOpA.

Puck u crparerus: OOcyauTe, Kakue€ PUCKM MOTYT BO3HHUKHYTH IpU peau3aiiiu
CTpaTeruu C MHBECTULIMOHHOM TOYKHM 3peHHs. PaccMOTpuTe METONIBl yHpaBJIEHUS PUCKAMH B
KOHTEKCTE CTPATErHYeCKOTO Pa3BUTHSI.

Keiic-cranu: Ilpennoxure CTyieHTaM aHAIM3UPOBATH PEaIbHBIM KEHC MHHOBALMOHHOTO
POEKTa U Pa3paboTaTh CTPATETUIO Pa3BUTHUS C ydeToM mHBecTHIHiA. [Tompocute nx 000CHOBATH
CBOM BBIOOP M OLICHHUTH €r0 3PHEKTUBHOCTD.

O6cyxnenne u BbIBOABL: OpraHm3yite O0OCYXIEHHE pE3yJIbTaTOB KeHc-CTamu u
npakTHUecKux 3aaad. [loquepkHuTe BaXKHOCTh yueTa MHBECTULIMN NP pa3paboTKe CTpaTeruu u
KaK 3TO BJIMSET HA yCIEX MPOCKTA.

3axmouenue: [logBenure UTOrM ceMUHapa, NOJAYEPKHUTE KIHOYEBBIE MOMEHTHI U JaiTe
CTYJEHTaM TMPAKTHYECKHE COBETHl IO pa3paboTKe CTpaTeTWd Pa3BUTHS WHHOBAIIMOHHBIX
IIPOEKTOB C YYETOM UHBECTULIUN.



Cemunap 6. DddexTuBHOE ympaBiIeHHE BEHUYPHBIM MAPTHEPCTBOM Ha Pa3ITHYHBIX
JTanax NpoeKTHOM peanu3anuu

[TpoBenenue cemuuapa o Teme "D (HEeKTUBHOE YIIPABICHUE BEHUYPHBIM MTAPTHEPCTBOM
Ha pa3JIMYHBIX 3Tamax NPOEKTHOW peanuzanuu’ mno auciuiinHe "IloceBHOE M BEHUYypHOE
WHBECTUPOBaHUE" MOXKET OBITh OPTraHU30BAHO CJICTYIOIIUM 00pa3oMm:

Benenue B Temy: Haunute cemuHap ¢ BBEJCHHs B MOHSATHE BEHUYPHOIO MapTHEPCTBA U
00BsicHUTE, TTOYeMy (P PEKTHBHOE YIpaBICHHE HA PA3HBIX ATalaxX MPOEKTa SBISETCS Ba)KHBIM
ACIIEKTOM.

OcCHOBBI BEHUYpPHOIO MapTHEpcTBa: Pacckaxure CTyleHTaM O KIIOYEBBIX acleKTax
BEHUYYPHOI'O0 MapTHEPCTBA, €ro 0COOEHHOCTAX M MpuHLUINAX. OObSICHUTE, KaKUe POJId UTPAIOT
CTOPOHBI B IAPTHEPCTBE.

Dranbl TPOEKTHOM peanu3aluyd U BeHUypHoe mapTHepcTBo: OOcyauTe, Kak BEeHUYpHOE
NapTHEPCTBO MOXET BIMATh HA KAXKIbIA 3Tall MPOEKTa — OT UAEHU 10 KOMMEpPIHAIU3ALUU.
PaccmoTpuTe, Kakue BOMPOCH! U 33J1a4M MOTYT BO3HUKHYTh Ha Ka)kKJIOM JTarle.

[lonbop mnaprtHepa: IloguepkHUTE BaXHOCTh MPABUIBHOIO 1OAOOpPa BEHUYYPHOTO
nmapTHepa IJs yCINEUIHOW peanu3anuu mpoekta. OObsSCHHUTE, KaKhe KPUTEPHUH CIeAyeT
YUUTBIBATh NPH BEIOOpE MapTHEpA.

CocTaBrieHHe NapTHEPCKOTO corjameHusi: PaccMOTpUTE OCHOBHBIE COCTABIISAIONINE
NapTHEPCKOTO0 COIVIALIEHUS, KOTOPOE PETYJIHUPYET B3aUMOJEHCTBUE MEXIY CTOPOHAMHU.
OO0bscHUTE, KaKHUe TyHKTHI CIEyeT y4ecTh, 4TOObI 00ecieunTh 3P PEeKTUBHOE YIIPaBICHUE.

VYnpaBienue puckamu B mapTHepcTtBe: OOCyIuTe THIWYHBIE PHCKH, CBSI3aHHBIE C
BEHUYYpPHBIM MapTHEPCTBOM, W METOJAbl HUX YIpaBieHus. PaccMoTpuTe cleHapuH, Kak
3¢ GEKTUBHO NPEAOTBPATUTH WIH CMSATYUTH HETaTUBHBIE TIOCIICACTBUSI.

MoHUTOPUHT U KOHTPOJIb: OOBSICHUTE BaYKHOCTh CUCTEMbl MOHHUTOPUHTA U KOHTPOJIA 32
XOJIOM BBITIOJIHEHUS TAapTHEPCKOIO CorjamieHus. PacckakuTe O KIHOYEBBIX METPUKAX U
MHCTPYMEHTAaX, KOTOPbIE TOMOTYT OLEHUTH YCIEX MapTHEPCTRA.

Keic-cranu: Ilpemnoxkure CTyAeHTaM aHAIM3UPOBATh PEAIBHBIA KEWC BEHYYPHOTO
napTHEPCTBA U OIpPEAeTUTh, KaKhe Iaru M pemieHus Obutd 3(Q(GEeKTUBHBIMH, a KakKue — HeET.
[Tonpocute X BBIAEINUTH YPOKU U3 JAHHOTO Kelca.

Ob6cyxnenue u BbIBOABL: OpraHuzyiite o0OCyXIeHUE pe3ylbTaTOB KeHc-CcTaau u
npumepoB. IloguepkHuTe KItOYeBbIE MOMEHTHI 3()(PEKTHBHOTO yIpaBieHHs BEHUYpPHBIM
MapTHEPCTBOM Ha pa3HbIX dTanax MPOEKTHOMN peaan3aliu.

3axmouenne: [loxBenuTe WTOTM CeMHHApa, MOTYEPKHUTE BAKHOCTH S(PHEKTHBHOTO
yIOpaBlIeHUs] BEHUYYPHBIM MapTHEPCTBOM M JalTe CTyJAeHTaM MpaKTHYECKHE PEKOMEHAALNU 1O
YCHEIHOMY B3aMMOJEHCTBUIO C MAPTHEPAMHU.

8.3. Metoaudueckne yka3zaHUs ISl OOYYAOIIUXCS IO TPOXOXKICHHUIO MPAKTHUECKHUX
3aHATUI

[TpakTudeckoe 3aHSATHE SBISETCS OIHOW W3 OCHOBHBIX (DOpPM OpraHHM3aIiH y4eOHOTrO
mpolecca, 3aKI0Yaronasics B BHITOJTHEHUN 00yYalOIIMMUCS M0/ pPyKOBOJICTBOM IpenoAaBaTens
KOMIUIEKCa Y4eOHBIX 3aJaHUil C IEJIbI0 YCBOCHHUS HAYYHO-TEOPETHUYECKHX OCHOB YyUeOHOU
JTUCIUIUTAHBL, TPUOOPETEHUS! YMEHUN U HABBIKOB, OIBITA TBOPUECKOH JESITEILHOCTH.

[enpro MPaKTUYECKOTO 3aHITHSI ISl 00YYAFOIIErocs SBISETCS MPUBUTUE 00YUIAOIIHMCS
YMEHHH U HaBBIKOB MPAKTUYECKOM EATEIBHOCTH 110 U3y4aeMOil TUCIUILINHE.

[Tnaraupyempie pe3yabTaThl IPU OCBOCHUU 00YUYaOIUMCS TIPAKTHYECKUX 3aHSATHI:

— 3aKkperuvieHHue, yriayOJeHHWe, pacIlUpeHHe W JeTalu3alus 3HAHUW TMPU PEIICHUU
KOHKPETHBIX 33/1a4;

— pa3BUTHE TIO3HABATENBHBIX CIIOCOOHOCTEH, CaMOCTOSTENIbHOCTH  MBIIUICHUS,
TBOPUYECKOI aKTUBHOCTH;

— OBIIAJICHHE HOBBIMH METOJaMH M METOJMKAMU H3YYeHHS KOHKPETHOHN YyuyeOHOI
JUCTTUTUTAHBI,



— BbIpa0OTKAa CHOCOOHOCTH JIOTMYECKOI'O OCMBICICHHS TMOJMYYE€HHBIX 3HAHUH JUIs
BBITIOJTHCHHUS 3aIaHHII;

— ofecrnedyeHre palMOHAIBHOTO COYETaHUsl KOJJIEKTUBHOM M MHAMBHUAYaIbHON (Gopm
o0ydeHusl.

T[ze60BaHI/I$I K MPOBCACHUIO MPAKTUICCKUX 3aHSATUN
1. AHAJIM3 ¥ OLIEHKA MHBECTUIIMOHHON NMPUBJIEKATEILHOCTH NIPOEKTOB

[IpoBenenne mnpakTHYecKoW pabOTHl Ha ceMHUHape 1o TeMe "AHanM3 M OLEHKa
WHBECTULIMOHHOM MPUBJIEKATEIbHOCTH MPOEKTOB" B pamkax AucuuiuinHbel "IloceBHoe u
BEHUYpPHOE MHBECTUPOBAHHUE'" MOKET BKJIIOYATh CJIEIYIONINE IIIaTd U PacueThl:

BBenenue: Haunure cemuHap ¢ BBEAEHUS B TEMY aHajlu3a M OLEHKU MHBECTULIMOHHOMN
MPUBJIEKATETLHOCTH MPOEKTOB. OOBSCHUTE, MOYEMY STOT ACIEKT BaXXEH JIsi UHBECTOPOB U
KAKH€ METO/Ibl UCIIOJIb3YIOTCS.

Breibop mpoekra: IlpemocraBbTe CTyAEeHTaM CIMCOK pPAa3iIMYHBIX HWHHOBAI[MOHHBIX
MIPOEKTOB (HAIPpUMEp, CTAPTAIIOB), U3 KOTOPBIX OHU BBIOEPYT OJIMH AJIS aHAJIM3A.

C6op nansbix: IlepBerii mar - cO0op HEOOXOAMMBIX JaHHBIX O BBIOPAHHOM IPOEKTE:
HaYyaJIbHbIE NHBECTUIINH, OKUIAEMBIE IOXObl, PACXO/bl, CTPYKTYpa KanuTajia u T.A.

Pacuer nokasarenei:

NPV (Yucras npuBeaeHHass cTOoUMOCTh): Paccunraiite NPV s mpoekra, HCIonb3ys
¢dopmyny NPV = X(CF _t/ (1+r)*t) - CO, rne CF _t - neHexHbIe MOTOKKA HA TIEPHO/ t, I - CTaBKa
auckoHTupoBaHus, CO - HaYaIbHBIE UHBECTULINH.

IRR (Brytpennss HopMma noxonHoctH): Paccumrtaiite IRR myrem HaxoxaeHHs KOpHs
ypaBHeHuss NPV = 0 1151 pa3nuuHbIX 3HAUEHUN CTaBKU TUCKOHTUPOBAHMUSI.

Pl (Mupexkc npubbuibHOCTH): Paccumraiite Pl kak ortHOmenue NPV k HavanbHBIM
WHBECTHULIMSIM.

DPP (Cpox oxynaemoctn): Paccuuraiite DPP kak Bpewmsi, uepe3 KOTOpoe HaKOIUIEHHBIE
JICHEXHBIE MIOTOKU MPEBBICAT HaYaJIbHbIE NHBECTHULINH.

UyscTBuTenbHbIM aHanu3: lIpoBeauTe 4YyBCTBUTENBHBIA aHAlW3, U3MEHSS KIIFOYEBBIC
napaMeTpbl MpoeKkTa (Hampumep, ITOXOAHOCThb, 3aTpaThl) M HaONonas, Kak 3TO BIMIET Ha
nokazarenu NPV, IRR, u apyrue.

Onenka puckoB: OOcyauTe ¢ ydyacTHUKAaMHU CTENEHb PUCKA, CBSI3aHHYIO C TPOEKTOM.
[TonpocuTe UX OMpeNeTUTh KIIFOUEBBIE PUCKHA U BO3MOXKHBIE CIIOCOOBI CITPABUTHCS ¢ HUMHU.

BriBoabl u pexkomenmaumu: Ilo pe3ynpraraM aHamusa, MOMPOCHUTE CTYIAEHTOB OLICHUTh
WHBECTUIIMOHHYIO TIPUBIIEKATEIHHOCTh BBIOpaHHOTO TpoekTa. llomBemuTe wWTOTH, MdaidTe
PEKOMEHAALINY IO IPUHATHIO pelIeHus] 00 MHBECTUPOBAHUM WJIH OTKa3e.

O6cyxaenne: OpranuszyiTe 00CYXKICHUE PE3yJIbTATOB M IOJIX0JI0B, KOTOPHIC CTYICHTHI
HCITIOJIb30BaIM B aHanu3e. [103BoabTE MM AEIUTHCSI CBOMMH BBIBOJIAMH U apIyMEHTAMM.

3axnrouenue: [TogBenuTe UTOrH MPaKTUIECKOU PabOTHI, MOJYEPKHUTE BAXKHOCTh aHATTN3a
U OLCHKM WHBECTULHMOHHOM TNPUBIEKATEIBHOCTH B KOHTEKCTE IOCEBHOTO M BEHUYYPHOI'O
WHBECTUPOBAHUA.

2. CTpaTern ¥ HCTOYHMKH NPHUBJICYCHUS MIOCEBHbIX MHBECTHIIHM

Jyis IpoBeieHus TPaKTUIeCKol paboThl Ha ceMuHape 1mo Teme "CTpaTernu U HCTOYHUKH
NPUBJICYCHHUS] TOCEBHBIX MHBECTUUMU" B paMkax aucuuiuinHbel "lloceBHOe M BeHUypHOE
MHBECTUPOBaHUE", BB MOXKETE UCII0JIb30BATh CIIEIYIOIINN [IIaH:

BBenenue: Haunute c BBeAeHUST B TEMy CTpaTeruil M HCTOYHUKOB IPUBJICUYECHHS
MOCEBHBIX MHBeCTHIHH. OOBSCHUTE, TIOYEMY ITOCEBHOEC (PMHAHCHUPOBAHUE BAXKHO JIJISi CTAPTAIIOB
Y UHHOBALMOHHBIX MTPOEKTOB.

Tunel MOCEBHBIX MHBECTOPOB: PacckaxuTe O pa3nuyHBIX THUIAX MHBECTOPOB, KOTOPHIE
MOTYT TPEJOCTaBISATh MOCEBHBbIE WHBECTUIUU: (hHU3HUECKHE Ul (aHTeIbCKUE WHBECTOPHI),
BEHUYYpHBIC (DOH/IBI, KOPIIOPAINH, TOCYAAPCTBEHHBIC TPOTPAMMBI H T.JI.

Crpareruu mnpuBiedeHHs HHBecTULUH: OOCyquTe pas3IUYHbIE CTpaTeTud, KOTOphIE
cTapTarnbl ¥ MPOEKThI MOT'YT HUCIIOIB30BATH /ISl IPUBJICUCHUS IOCEBHBIX MHBECTULINN:



[Ipe3enrarust OM3HEC-UACH HA MUTYNHTE.

Coznanmne OuzHec-IUIaHa.

Pa3paboTka mpoToTHa UM MHHUMAILHO )KU3HECIOcoOHOTo poaykTa (MVP).
[IpuBneyeHne N3BECTHBIX aHT€IIbCKUX UHBECTOPOB.

VYdacTre B akceneparopax U HHKyOaTropax.

Kpayndanaunr u kpay IMHBECTHHT.

KoprniopatuBHbie HHBECTOPHI U TAPTHEPCTBA.

Pacuets! u ananus:

JlaiiTe y4acTHUKaM 3a/JlaHH€ BbIOpAaTh KOHKPETHBIN CTapTall WM MPOEKT U ONpPENEIUTD,
KaKHe CTpaTerud U UCTOUYHUKH MTOCEBHBIX HHBECTULINN OYIyT Haubosee MoaX0AIUMH.

[lonpocutre y4YyaCTHMKOB HPOBECTHM aHAIM3 MPEUMYLIECTB U HEJOCTAaTKOB Ka)KJIOM
BbIOpAaHHOW CTPATErHH.

[Ipezentanuu: IlonmpocuTe y4YaCTHUKOB MOATOTOBUTH KOPOTKHME TMpe3eHTauuu (5-7
MUHYT) O BRIOPaHHOM CTpAaTEeruy U UCTOYHHKE MOCEBHBIX MHBECTHUIIMN JIJIsl CBOETO CTapTana Win
IIPOEKTA.

O6cyxnenue u ooparHas cBs3b: [locne npe3eHTanii 03BOJIBTE OCTATLHBIM yUYaCTHUKAM
3aJaTh BOMPOCHI W BBICKA3aTh CBOM MHEHHUs. Jlaiite oOpaTHYIO CBSI3b 1O COACPIKAHUIO H
KAueCTBY MTPE3CHTALINM.

3axmouenne: llogBenuTe WUTOrM OOCYXIEHUS W TOAYEPKHHUTE BaXXHOCTh BbIOOpa
NpPaBUJIBHOM CTpPaTerMd M HUCTOYHHMKA ITOCEBHBIX HWHBECTULIMA I YCIEIIHOTO pa3BUTHUSA
cTapTrana Wid IpoeKTa.

l-oe nmomamnee 3anmanue: I[lpemnoxuTe ydacTHHKaM pa3paboTaTh KpaTKuil IUIaH
JNEUCTBUM JUIsl TIPUBJICYEHUSI TTOCEBHBIX WMHBECTHUIIMM [ CBOETO CTapTara, OCHOBBIBASICh Ha
00CYKJIEHHBIX CTPATETUsAX U UCTOUYHUKAX.

2-oe pomamuHee 3anaHue: [lpeanokure cTyaeHTaM MOATOTOBUTH HEOOJIBIION OTYET O
NPOBEJICHHOM aHAJW3€ WHBECTUIMOHHOW IPUBJIEKATEIbHOCTH IIPOEKTa, BKJIKOYAas BCE
paccuMTaHHBIE TOKA3aTENH U BBIBOJIBI.

3. AHA/IM3 U YIIPaBJIeHHE PUCKAMHU B HHBECTHIIHOHHBIX MIPOEKTAX

JInst mpoBeieHHs IPaKTUYECKON paboThl HAa ceMuHape nmo Teme "AHanu3 U ynpaBieHUE
pUCKaMu B HMHBECTHULMOHHBIX MpoekTax" B paMkax AucHUIUIMHBL "[loceBHOE M BeHUypHOE
MHBECTUPOBaHUE", BBI MOXKETE UCIOJIH30BATh CICAYIOIINN IJIaH:

BBenenue: Haunute ¢ BBeneHHMsT B TEMy aHalIW3a M YOPABJICHUS pUCKaMU B
WHBECTUIIMOHHBIX TpoekTax. [loguepkHUTE BaXXHOCTh PUCKOB U MX BIMSHHE Ha YCHEIIHOCTh
IIPOEKTOB.

Omnpenenenne puckoB: OOBSICHUTE OCHOBHBIE MTOHSTHUS, CBSI3aHHBIE C PUCKAMU, TAKHE KaK
BEPOATHOCTb, BO3JICHCTBUE, PUCKOBBIE COOBITHS, MACHTHU(PHUKAIUSI PUCKOB U T.1I.

Ananu3 puckoB: OOCcyauTe METOIbI aHAIHM3a PUCKOB, Takue kak SWOT-ananu3 (aHamm3
CHJIBHBIX M CJIA0BIX CTOPOH, BO3MOXKHOCTEH U yrpo3), ananu3 PESTEL (aHanu3 monmuTudecKkux,
SKOHOMHUYECKHUX, COLMOKYJIbTYPHBIX, TEXHOJIOTMUYECKUX, OKOJOTUYECKUX U HOPUANYECKUX
(hakTOpoOB), aHATTU3 CTPYKTYPbI pUCKOB (OLIEHKA BEPOSITHOCTH U BO3JCHCTBUS) U JP.

VYnpasnenue puckamu: Pacckaxkure o moaxoax K yrnpaBJI€HHUIO pUCKaMU, BKIIIOYast:

N30exaHne puckoB.

[lepenaya puckoB (Hampumep, 3a CYET CTPAXOBAHUS).

CHmxeHne pUcKoB (ITyTeM MPUHATUS Mep Ui CHIYKEHUS! BEPOSITHOCTH WIIM BO3JIEHCTBUS
PHUCKOB).

[Ipuem puckoB (korga puck ocraercs 6e3 U3MEHEHHS).

[IpakTuueckuit pacuer puckos: [Ipennoxkure ydacTHUKaM BbIOpaTh MHBECTULIMOHHBIN
IpOEeKT (Hampumep, CTapTam) W NPOBECTH aHaJU3 PHUCKOB C HCMOJIb30BAaHHUEM BBIOPAHHBIX
MeTo10B. BitounTe crienyromue maru:

Wnentudukanus NOTEHIUANTBHBIX PUCKOB IJISl IPOEKTA.

OneHka BEpOATHOCTH U BO3AEHCTBUSI KaXKJI0TO PUCKA.

Pa3paboTka cTpareruil yrpaBieHus pucKaMH sl KaXI0TO pUCKa.



Omenka o01Iero ypoBHS PUCKOB /IS IPOEKTA.

[IpesenTanus pe3ynpraToB: [lompocute y4yaCTHMKOB MOJATOTOBUTH Mpe3eHTanuu (5-7
MHUHYT) O pe3yJibTaTax CBOETO aHaJHM3a PUCKOB U BHIOPAHHOTO MPOEKTa. BKIIIOYHTE OIEHKY
BBISIBJICHHBIX PUCKOB U MPEAJIOKEHUS M0 YIPABICHUIO UMHU.

Obcyxnenne u oOparHas cBsi3b: [locime mpeseHTanuii gaiite BO3MOXHOCTB JPYTUM
y4acTHUKaM 3aJlaTh BOMPOCHI M BBICKa3aTh CBOM MHeHUs. [IpemoctaBpre 00paTHYIO CBSI3b IO
aHAJIN3Y PUCKOB U MIPEJIOKEHUAM MO YIIPABICHHUIO.

3axmouenue: IlogBeaure uTOrM OOCYXACHHUS U TMOAYEPKHUTE BAXKHOCTH aHANIM3a W
YIPaBJICHUS PUCKAMU B HHBECTUIIMOHHBIX MPOEKTAX.

JHomamHee 3amanue: Ilpemiokure y4acTHHKAM MPOJOJDKUTH pPabOTy HaJ CBOMMH
MIPOEKTaMU, YUYUTHIBAs IPOBEACHHBIN aHAIN3 PUCKOB U MPEUIOKEHUS 110 UX YIIPABICHHUIO.

8.4. Mertoauueckne yKazaHus Ui OOy4YalUIUXCS MO  MPOXO0XKICHHIO
CaMOCTOSITEJIbHOH PadoThI

B Xoje BBITIONHEHUS CaMOCTOSATEIBHONH pa0O0ThI, O0YUYAIONIUICS BBITIOIHSIET paboTy IO
3a/laHUI0 M TIPU METOJUYECKOM PYKOBOJICTBE IMpENojaBaTesi, HO 0e3 ero HernocpeaCTBEHHOrO
y4acTHsl.

s oOywarommxcsi 1Mo 3a04Hoil ¢opMe 0OydeHHs, CaMOCTOSTENbHAasi paboTa MOXKET
BKJIIOYATh B Ce0s KOHTPOJIBHYIO PaboTy.

B mporecce BBIMOTHEHHUS CaMOCTOSITENBHON paboThl, Yy oOyuaromierocs Gopmupyercs
1esiecoo0pa3Hoe TUIAHUPOBaHKUE Pabovero BpeMeHHU, KOTOPOE MO3BOJISIET UM Pa3BUBATh YMEHUS
U HaBBIKM B YCBOGHHMU U CHCTEMAaTH3allUM NMPUOOpEeTaeMbIX 3HAHUM, oOecredynBaeT BBICOKUMN
YPOBEHb YCIEBAEMOCTH B IMEPHOJ OOYYCHHs, TOMOTaeT TOJIYYUTh HABBIKM ITOBBIIICHUS
po(hecCHOHANBFHOTO YPOBHSL.

CamocTtositenpHas padora no aucuumuinHe "TloceBHOE W BEHUYpHOE MHBECTHpPOBAHHUE"
npenoiaraeT UHAUBUIYaIbHYI0 aKTUBHOCTh CTYJCHTOB B M3yUYE€HUU MaTepuasa, BHIMOJIHEHUU
3a/IaHU ¥ TIOJITOTOBKE K ceMUHapaMm. BOT Kak MOXET NMPOBOAMTHCS TakKas caMOCTOSATENbHas
pabora:

Nzyuenue nekumii: [lepBbIM Imarom CTyACHTBHI HU3Y4YalOT JICKIIMOHHBIE MAaTEpUalbl, KOTOPHIC
NPEIOCTAaBICHBl TpENoJaBaTeieM. JTO MOXET BKIOYaTh B ceOs MPOCMOTP BHJICOJICKIIMM,
YTEHUE TEKCTOBBIX MAaTEPUATIOB, YUCOHUKOB U JPYTUX UCTOUYHUKOB.

Urenue u aHanuz nureparypbl: CTyAEHTHI MOTYT JOMOIHUTEIHHO UCKATh JIUTEPATYpy MO TEME U
U3y4aTh HAyYHbIC CTAThH, KHUTH, OTYETHI U MTyOJTUKAIIMH, CBSI3aHHBIE C TIOCEBHBIM U BEHIYPHBIM
MHBECTUPOBAaHUEM. AHAIU3 JIUTEPATYPhl IOMOTAeT yriyOuTh MOHUMAHUE TEMBI.

Brimonnenue 3aganuii: IIpenogaBaresb MOXKET NPEAOCTABUTH 3aJaHHs Uil CAMOCTOATEIbHON
paboThL, TaKKe KaK aHaJIN3 CIIy4aeB, pacueThl, UCCIEIOBAHMSI PhIHKA, pa3paboTKa OU3HeC-IJIaHOB
U T.1. CTyJ€HTHI IOJDKHBI BBITIOJHUTD 3T 33JIaHUS B COOTBETCTBUU C YKAa3aHUSIMU U CPOKAMHU.
Tewmbl s pedepato no auciuiuinHe "[loceBHOE M BEeHUYpHOE HHBECTHPOBaHUE'

Ponp BeHUypHOro Kamurajna B pa3BUTUM MHHOBALIMOHHBIX CTapTanoB: AHalIW3 BIUSHUS
BEHUYPHBIX MHBECTHUIIMM HAa YCIICIIHOE Pa3BUTHE MOJIOJBIX KOMIIAHUMN, MCCIIEJOBaHUE
IIPEUMYILECTB U PUCKOB.

AHanu3 KpuTepueB BBIOOpa MPOEKTOB JJIsl HHBECTUPOBaHMA: VccienoBaHne METOIOB |
KPUTEPUEB, KOTOPBIE WHBECTOPBI MCIONB3YIOT [UIsl ONPEICIICHUS NEPCIEKTUBHOCTH
WHBECTUPOBAHUS B ONIPEICIICHHBIC ITPOCKTHI.

Ponp rocynapcTBeHHOM NONJEPKKHA B PAa3BUTUM MHHOBALIMOHHBIX CTapTanoB: AHanu3
IIPOrpamMM M Mep TOCYAAPCTBEHHOI'O MOAJEPKKH JUIsl MHHOBALMOHHBIX IPOEKTOB M HX
BJIMSIHUS HA HHBECTUPOBAHNUE.

DuHaHCHPOBAHME TOCEBHBIX MHBeCTHIMH B Poccum m 3a pyGesxom: CpaBHHUTEIBHBIN
aHaJu3 CTPYKTYpPbl U MCTOUYHUKOB (DUHAHCUPOBAHUS MOCEBHBIX MHBECTULUH B pa3HbIX
CTpaHax.



Pucku w crTparerum ynpaBlIeHMs pUCKAaMU B  BEHUYPHOM HHBECTHUPOBAHUH:
HccnenoBaHne OCHOBHBIX PHUCKOB BEHUYPHOTO HHBECTHUPOBAHUS U TMOAXOJOB K HX
YIPaBJIEHUIO.
AHanu3 ycreurHblX ¥ HeyJAauyHbIX KeHCOB BEHUYPHOrO MHBECTHUpOBaHus: PaccMoTpenue
pearbHBIX TPUMEPOB KOMITAHWH, KOTOpPbIE MOIYYMIH BEHUypHOE (pMHAHCHpOBAaHUE, U
OlIeHKa (PaKTOPOB ycIexa Wik HeyAauu.
I/IHBCCTI/IpOBaHI/Ie B TCXHOJOIHYCCKHC HMHHOBAIlMKM W HX BJIIMAHHUC Ha POCT KOMIIaHUH:
AHanu3 pojau WHHOBALIMKA B TpOIlECCe BEHUYYPHOIO HWHBECTUPOBAHHSA M KaK OHU
CIOCOOCTBYIOT Pa3BHTHIO OM3HECA.
Benuypubie GoHABI Kak HHCTPYMEHT pa3BUTHUS cTapTamnos: McciaenoBaHue CTpyKTYphl U
GbyHKIUH BeHIYPHBIX (DOHIOB, UX BIUSHUS HA HHHOBAIIMOHHOE TIPEIIIPUHUMATEIHCTBO.
DTHUYeCcKUe acleKThl BeHUYpHOTO HHBECTHUPOBaHUs: PaccMOTpeHHe 3THYECKUX BOIIPOCOB,
CBA3aHHLEIX C MHBCCTHUPOBAHHMEM B CTapTallbl, U BJIMAHHA OTHUX ACIICKTOB Ha PCIHICHMA
UHBECTOPOB.
CTpaTeI‘I/II/I BbIXOJda U3 I/IHBGCTI/ILII/Iﬁ B CTapTallbl: Ananmus Pa3INYIHBIX HYTef/'I BbIXOJda U3
WMHBECTHUINH, Takux Kak [PO, cnusHus U NOTIOMIEHUSs, UX OCOOEHHOCTH U MOCIIEICTBUS.
[MoaroroBka k cemmuaapam: Ilepen ceMHUHAPOM CTYIEHTBI TOTOBITCS K OOCYXKICHHIO U
NPAaKTHYECKUM 3a/IaHusIM, MOJTrOTaBIMBasi OTBETHI HAa BOIPOCHI, M3y4as KEHChl U MaTepUalbl,
IPEIOCTaBIEHHBIE MIPENOAaBaTENEM.
VYyactue B 00CYKICHHUIX M TUCKyCCHIX: B paMkax camMocTosTeNnbHOM paboThl CTYIEHTHI MOTYT
y4acTBOBaTh B OHJIAWH-(OpyMaxX, JUCKYCCHUSX WM 4YaT-TPyImax, TJe OOCYKTAIOTCS TEMBI,
CBSI3aHHBIE C UHBECTUPOBAHUEM, JEISATCS MHEHHUSIMH U OTIBITOM.
CaMocTOsTENILHBIE HUCCIICOOBaHUA: CTYI[CHTBI MOTYT IMPOBOAUTD CBOU COOCTBEHHEIE
UCCJIETOBAHMsI, HAIPUMED, aHATU3UPYS PHIHOYHBIE TEHACHILINHU, N3y4asl YCIICIIHbIE U HEeyNauyHbIe
IpUMEpPbI BEHYYPHBIX UHBECTUINH, aHATU3UPYS (PMHAHCOBBIE MTOKA3ATENN H T.JI.
CocraBneHnue pe3roMe U KOHCIEKTOB: [t 3akperieHus: Marepuaiia CTyJAeHThl MOTYT CO3/1aBaTh
PE3IOMC, KOHCIICKTBI HJIUW TE3UCHI I10 Ka)KI[Of/'I TEMC, YTOOBI 6BICTp0 BCIIOMHWHATHh KIIKOUYECBBIC
MOMEHTHI.
CamomnoaroroBka K 3auery: BaxHo#l 4acThI0O CaMOCTOSITEIbHONU paOOThI SIBJISIETCS MOATOTOBKA K
3aueTy. CTyIeHTbl MOTYT TIOBTOPSITh MaTepHall, peniaTh MpaKkTUUYECKUe 3a/1ayi, aHaIN3UPOBATh
TEOPETHUUECKUE aCIEKTHI U T.]I.
CamocTtosaTtenbHas paboTta TpeOyeT opraHu3aliy, AUCUUIUIMHBI U BPEMEHHOTO IUIAHUPOBAHUS.
CTYI[CHTBI JOJDKHBI CJIICAUTH 3a CpOKaMU BBIIIOJIHCHUS SaHaHI/Iﬁ, 6aﬂaHCI/IpOBaTL MCKOY
U3y4YEeHHEM MaTepuasa, BHIOJTHEHUEM 33/1a4 U MOATOTOBKOW K CEMUHApaM U 3a4eTy.

8.5. Mertoanueckue ykazaHusi JJisi OOyYAKIOIIUXCH MO MPOXOKICHHUIO TEKYIIero
KOHTPOJIA YCIIeBaeMOCTH.

Texymuii KOHTPOJb YCHEBAEMOCTH MPEAYyCMaTpUBAcT KOHTPOJIb KadecTBa 3HAHUU
00yYaromuxcs, OCyIECTBISEMOTO B TEYCHHUE CEMECTpa C IIeNIbI0 OLEHUBAHUS XO/a OCBOCHUS
JUCLUIUIAHBI.

Texkymuil KOHTpPOJIb YCIIEBAEMOCTH IIPEAYCMAaTpUBAECT KOHTPOJb KauyecTBAa 3HAHUMI
00yyaroImuxcs, OCyIECTBISEMOIO B TE€UEHHUE CEMECTpa C IIeJIbI0 OLEHUBAHUSA XO/a OCBOCHUS
JUCIUIUINHBI.

TpeboBaHMs K TEKyLIEMY KOHTPOJIIO:

VYyactue B ceMuHapax v MpakTUYECKUX 3aHATHAX.
BrinosnHeHne MHIMBUYaIbHBIX U IPYIIIOBBIX 3aaHUM.
[ToxroroBka u 3amura pedepaToB WIH TPOSKTOB.
VYdacTre B AMCKYCCHSIX, 00CYKICHUAX U aHAJIN3€e KEHCOoB.

MeTobl TPOBEIEHUS TEKYILIET0 KOHTPOJIS:

CeMuHapsl M NpPAaKTUYECKHE 3aHATHA: B paMkax ceMHHapoB MOTYT HPOBOIUTHCS
TPYNIIOBBIE W WHAMBHUIYaJbHbIC 3aJaHUS, OOCYXIEHHUE TEOPETUYECKHUX BOIIPOCOB, pEIICHHUE
NPaKTUYECKUX 3a/1a4, KeHCOB, a TAKXKe MPeJICTaBIEHHE U 00CYXKIEHUE PE3YIIbTATOB.



Pedeparer u mpoekTsl: OOydaroniecs MOTYT BBIIOJIHATH pedepaTsl WM MPOEKTHI 110
KOHKPETHBIM TEMaM, CBSI3aHHbIM C AMCLUUIUIMHOW. DTO MOXET BKIIOYAaTh aHalu3 KEHCOB,
HCCIIEIOBAaHHE JINTEPATYPHI M pa3pabOTKy CTPaTEruid.

Tectel: J171s1 NpOBEpKU TEOPETHUECKUX 3HAHUNA M MOHUMAHUS KJIFOUEBBIX HOHATUI MOTYT
NPOBOJUTHCA TECThI C BOMPOCAMH Ha BBIOOP, KOPOTKMMH OTBETaMH WJIM Pa3BEPHYTHIMU
OTBETaMH.

VYuebuble nuckyccuu: OpraHuzanusi AUCKYCCHH TIO aKTyaJbHBIM T€MaM M BOIPOCaM
JTUCLUIUIMHBL, B XO/I€ KOTOPBIX CTYACHTHI BBICKA3bIBAIOT CBOM TOYKH 3PEHUS, apTyMEHTHPYIOT
CBOM MO3HMIIMU 1 OOMEHUBAIOTCS MHEHHUSIMHU.

KoHntponbHble TOUkM B Xoae Kypca: IIpomexyTouHble MPOBEPKU 3HAHMA M YMEHMI,
KOTOpbIE MOTYT MIPOBOJIUTHCS HA OMPEENICHHBIX ATanax Kypca.

Omnnaitn-tectupoBanue: Mcnonp3oBanue miatdopM A OHIaiH-TECTUPOBAHUS U OLEHKU
3HAHUW CTYJICHTOB.

WupuBuayanbHble KOHCynbTauuu: [IpoBeneHne MHAMBUIYaJIbHBIX KOHCYJIbTALUH C
npernoaBaTeseM it 00CYKACHUS TEM, BOIIPOCOB U 3aaHUH.

OneHka akTUBHOCTHU U yuyacTus: OLeHKa YPOBHS aKTUBHOCTH, YYacTUSI U BOBJICYEHHOCTH
CTYZICHTOB B y4€OHBIH MpOIleCC HA CEMUHApaX U MPAKTUYECKUX 3aHATHUSIX.

MeTtoabl TEKyIIEro KOHTPOJS MO3BOJISIIOT OLEHHUTh KaK TEOPETUYECKHE 3HaHUs, Tak U
NpaKTUYEeCKHE HABBIKM CTyAeHTOB. [IpemomaBatenn MOTyT ajganTUpOBaTh METOABI B
COOTBETCTBUM C LIENSIMH U 33JavyaMM JUCLUIUIMHBL, a TaKXe YPOBHEM IOATOTOBKU TPYIIIbI
CTYICHTOB.

8.6. Meroauueckue YyKa3aHus JJsi  OOyYalOIIUXCS MO  TMPOXOKIECHUIO
MPOMEKYTOYHOM aTTEeCTALMH.

[IpomexyTounass  arrectanmus  OOYyYAOIIMXCS  MPEAYyCMaTpPHBACT  OICHUBAHHE
IIPOMEXKYTOUYHBIX M OKOHYATEIBHBIX PE3yJIbTaTOB OOYYCHMS MO auciuiuimHe. OHa BKIIIOYAET B
ceost:

— 3a4eT — 3To (opMa OIECHKH 3HAHUH, TOJYyUYEHHBIX O0yYaIOMIUMCS B X0/ M3YUYCHUS
y4eOHOM TUCIUTUIMHEI B LIEJIOM UJIM MPOMEXYTOUHAas (10 OKOHYAHUU CEMEeCTpa) OIICHKA 3HAHUN
00yJaroImUMCs 110 OTJCIBHBIM pa3jieliaM TUCIUIUIMHBI C aTTCCTAlMOHHON OICHKOW «3a4TEHOY
WIH «HE 3a4TEHOY.

Tpebosanusi u MemoObl NPOBEOEHUsSL NPOMEICYMOUHOU AMMeCmayuuL.

3auéT MPOBOIUTCS B TEUCHHE HEJENH, MPEIIeCTBYIONICH Hayaly SK3aMEHAIIMOHHOW B
YCTHOM (opme.

TeopeTnueckre BOMPOCHI: 3a4eT BKIIOYAET BOMPOCHI C KPATKUMU H Pa3BEPHYTHIMH
OTBETAMH IO TEOPETUICCKUM aCICKTaM JUCIUTUIHHBI (IOHATHIHBIC ONpeaeiicHus, 00bSICHCHUE
KJIFOUEBBIX KOHIENIINK U MeTo10B) (Tabnuma 16).

Pemenne npaktudeckux 3amad: OOydaromUMCs TpPEIaracTcsl PElIMTh MPAKTHICCKHEC
3a/la4y, CBSI3aHHBIE C METOJAAMH OPTraHM3AIMH TPOU3BOJCTBA BBHICOKOTEXHOJIOTHYHBIX
KOMITaHUH. DTO MOTYT OBITh KEHCHI, KOTOPBIC TPEOYIOT aHAJIN3a U IPHHSITHS PCIICHUH.

TectupoBanmue: [IpuMeHeHHE TECTOBBIX 3aJaHUI N7 TMPOBEPKH 3HAHWUN U TOHUMAaHUS
teopernueckux acrnekToB (Tabmuma 18).

Cucrema OILIEHOK NP MPOBEACHUH TEKYIIETO KOHTPOJIS U MPOMEKYTOYHON aTTecTaluu

OCYILECTBIISIETCA B COOTBETCTBUU C PYKOBOASIIMM JOKyMeHTOM opranuzauuu PJIO T'VAIL
CMK 3.76 «IlonoxkeHue o TEKyIIEM KOHTPOJE YCIEBAEMOCTH M MPOMEKYTOYHON aTTECTallHu
CTYICHTOB M acCIUPaHTOB, OOYYalONmIMXCS 1O O0Opa30BaTEIbHBIM MPOrPaMMaM BBICIIETO
obpasoBanus B ['YAII» https://docs.guap.ru/guap/2020/sto_smk-3-76.pdf.
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JIuct BHECeHUS! HI3MEHEHUH B pabouyro MporpaMmy AUCHUTUINHBI

Jlata BHeceHUs
W3MEHEHHH U
JIOTIOTHCHUH.

ITonnuce BHECTIETO
H3MEHEHUS

Coneprkanue U3BMEHEHUI U JOTIOTHEHHIMA

Hata u Ne

MIPOTOKOJIA
3acelaHus
Kadeaps

Iloanuce
3aB.
Kadeapoit




